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Chap. III. — An Act authorizing a Loan not exceed- J^^y 2^> is" - 
ING the Sum op Twelve Millions op Dollars. voi.v.p.438. 

Be it enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled^ 
That the President of the United States is hereby author-, ^ident author 

^ teed to boiTKf 

ized, at any time within one year from the passage of this J^^^^^^^ »' * 
act, to borrow, on the credit of the United States, a sum 
BOt exceeding twelve millions of dollars, or so much 
thereof as in his opinion the exigencies of the government 
liiay require, at a rate of interest, payable quarterly or 
semiannually, not exceeding six per centum per annum, 
which loan shall be made reimbursable either at the will^,,^®" reimbuiB. 
of. the Secretary of the Treasury, after six months' notice, 
or at any time after three years from the first day of Jan- 
uary next ; and said money so borrowed shall be applied, ^^| ho5^ to^'b^ 
in addition to the money now in the Treasury, or which *pp^®^* 
may be received therein from other sources, to the pay- 
ment and redemption of the Treasury-notes heretofore 
authorized, which are or may be outstanding and unpaid, 
and to defray any of the public expenses which have been 
heretofore or which may be authorized by law, which stock ^^^^^^^ how trans- 
shall be transferable only on the books of the Treasury. 

Sec. 2. And be it further enacted. That the Secretary certificates of 

•^ ' '' stock to be pre 

of the Treasury be, and he is hereby, authorized, with the pa"^ »°<i ^oia. 
consent of the President, to cause to be prepared certifi- 
cates of stock, signed by the Secretary and countersigned 
by the Register of the Treasury, for the sum to be 
borrowed, or any part thereof, bearing an interest not ex- 
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4 Laws ReMing to Bonds and Notes. 

ceeding six per centum per annum, and transferable and 
reimbursable as aforesaid, and to cause the said certifi- 
proviso. cates of stock to be sold : Provided^ That no stock be sold 

below par. 
TilSJiTtorecdve ^^^- ^ "^^ ^^ ^^ fuvther cuacted, That the Secretary 
kran,°o?,' &c^°' ^^ of ^^^ Treasury be, and he is hereby, authorized to receive 
proposals for taking the said loan, or to employ an agent 
or afgents for the purpose of negotiating the same, and to 
pay to him or them a reasonable commission, not exceed- 
ing one tenth of one per cent on the amount .so negotiated, 
which sum to be allowed to such agent or agents, and such 
expense as may be necessarily incurred in printing ami 
deft^^i»*°^^^^^^^8 certificates of stock, and other expenses incident 
limited. to the due execution of this act, in all not exceeding 

twelve thousand dollars, which sum is hereby appropriated 
for that purpose, and shall be paid out of any money in 
the Treasury not otherwise appropriated. 
Secretary of the Sec. 4. And he U further enacted, That the Secretary rT 
ii»i to^ purohaw the Treasury is hereby authorized to purchase, at any time 

a oclc prior to time •> »> *. f ¥ 

o< redemption, bcforc the pcrfod herein limited for the redemption of 
stock hereby authorized, such portion thereof as the 
funds of the government may admit of, after meeting all 

Appropriation the demands on the Treasury, and any surplus in the 
Treasury is hereby appropriated to that object. 

Faith of United Sec. 5. And be it further enacted, That the faith of the 

ftates pledged for i i « 

ja?j*ttai^pay»nenfc United Statcs be, and is hereby, pledged for the punctual 
payment of the interest and redemption of said stock. 
Approved July 21, 1841. 



^j>n7i&.i842. Chap. XXVI. — An Act fob the Extti^sion of the Loan 

Vol. V. p. 473. OF Eighteen Hundred and FoitTY-ONE, and fob an 

Addition of Five Miluons of Dollars thereto, and 

FOR ALLOWING INTEREST ON TrEASURY-NoTES DUE. 

Be it enacted by the Senate and House of Representor 

lives of the United States of America in Congress assembled, 

Time for obtain- That the time limited by the first section of the act of 

Ing the loan ex- . , , 

(ended. Congrcss entitled " An Act authorizmg a loan not ex- 

ceeding the sum of twelve millions of dollars," approved 
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Act of Eighteen Hundred and Forty4wo. 6 

July twenty-first, eighteen hundred and forty^one, for Act or juiy 21, 
obtaining said loan, shall be, and the same is hereby, 
extended for one year from the passage of this act. 

Sec. 2. And be it further enacted, That so much of said ^^^j^^*™'*^'"*- 
loan as may be obtained after the passage of this act shall 
be made reimbursable, as shall be agreed upon and deter- 
mined at the time of issuing said stock, either at the will 
of the Secretary of the Treasury, after six mouths' notice, 
or at any time not exceeding twenty years from the first 
day of January next. 

Sec. 3. And be it further enacted, That the certificates Form of certm. 
hereafter to be issued for said loan may, when required, 
be in such form as shall be prescribed by the Secretary of • 

the Treasury, so that. the stock may be transferable by de- stock how traiB- 
livery of the certificate, instead of being assignable on the 
books of the Treasury. 

Sec. 4. And be it further enacted, That the Secretary stock to be an. 

posed of how. 

of the Treasury be, and he hereby is, authorized to dispose 
of the stock hereafter to be issued, or any part thereof, at 
its par value, but no part thereof shall be disposed of under 
par until the same has been advertised a reasonable time, 
and proposals for subscription to said loan invited. And 
the said Secretary is hereby authorized to accept such pro- 
posals, if he deem it for the interest of the United States 
so to do, as shall ofier the highest price for said stock or 
any part thereof ; or to appoint an agent or agents, as pro- 
vided in the third section of the act approved July twenty- 
first, eighteen hundred and forty-one, before recited, to 
negotiate the same : Provided, That no stocks shall be dis- 
posed of at a lower rate than the highest price ofiered in 
said proposals. 

Sec. 5. And be it further enacted. That the moneys Moneys arising 

•^ "^ fromduties pledged 

arising from duties on goods, wares, and merchandise {^'^^^^e payment cf 
which may be imported into the United States, or so much 
thereof as shall be equal to the payment, from time to 
time, of the interest, and to the ultimate redemption of the 
principal of the said stock, be, and the same are hereby, 
pledged for the payment and redemption of the stock here- 
after to be issued under and by virtue of this act and the 
said act of July twenty-first, eighteen hundred and forty- 
one, hereby amended ; and so much thereof as may be 
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6 Laws Relating to Bonds and Notes. 

necessary to pay the interest on said stock, and redeem 
the same when due, is hereby appropriated to that object, 
to be first applied by the Secretary of the Treasury to such 
payments and redemption. 

Sec. 6. And be it further enacted^ That it shall be the 
vJa?^ G^gre^ duty of the Secretary of the Treasury to report to Cou- 
mo^ ^?Swed'gress,« at the commencement of the next session, the 
^^' amount of money borrowed under this act and the act 

hereby amended, and of whom and upon what terms it 
shall have been obtained, with an abstract or brief state- 
ment of all the proposals submitted for the same, distin- 
guishing between those accepted and those rejected, and 
a detailed statement of the expenses of making such loans. 
or^fom«*2t ^^^* "^^ ^^ *^ ^ further enacted^ That all the provis- 
foiS. "'°***° *°ions of the said act, not hereby modified or changed, shall 
be and remain in force, and apply to this act. 

Sec. 8. And be it further enacted^ That the President 
Additional loan of the United States is hereby authorized to borrow an ad- 

ftuthorised. 

ditional sum, not exceeding the sum of five millions of 
dollars, if in his opinion the exigencies of the government 
may require the same ; which additional loan shall be 
made within the time, and according to the provisions, of 
said act, as modified by this. 
duT^'^un'Md' ^^^- ^- -^^ ^^ *^ further enacted, That all Treasury- 
JentintereSl^ ^^^^^ hcretoforc issuod under the act entitled " An Act to 
authorize the issuing of Treasury-notes," approved the 
mi\h2^ 12, twelfth day of October, eighteen hundred and thirfy-seven, 
and the acts subsequent thereto, and now outstanding and 
unredeemed, or which may hereafter be issued under and 
by virtue of the same, shall, if due and unpaid before the 
fifth day of March, eighteen hundred and forty-two, bear 
interest at the rate of six per cent per annum from that 
day ; and when they may become due hereafter, or may 
have become due since the said fifth day of March, eighteen 
hundred and forty-two, shall bear interest from the day of 
their so becoming due, at the rate of six per cent per an- 
Proviao. num, uutil they shall be respectively redeemed : Provided, 

That such interest shall cease at the expiration of sixty 
days' notice, to be given at any time by the Secretary of 
the Treasury in one or more of the principal papers pub- 
lished at tlie seat of government, of a readiness to redeem 
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Act of Eighteen Hundred and Forty-six. 7 

the same. And the said interest shall be payable semi- J^^^Ji^^^^ 
annually at the Treasury of the United States, on the first 
days of January and July in every year. 
Approved April 15, 1842. 



Chap. LXIV. — An Act to Authorize an Issue op Jtt/y22,i846. 



Treasury-Notes and a Loan. voi.ix.p.39. 

Be it enacted by the Senate and House of Representor 
lives of the United States of America in Congress assem- 
bledj That the President of the United States is hereby 
authorized to cause Treasury-notes to be issued for such i«»«e of Treas- 

•' ury-notes author- 

sum or sums as the exigencies of the government i^ay [^'^"jJljej^^^^jK 
require, and, in place of such of the same as may ^^H^^^^^^ 
redeemed, to cause others to be issued ; but not exceeding 
the sum of ten millions of dollars of this emission out- 
standing at any one time, and to be issued under limita- 
tions and other provisions contained in. the act entitled 
"An Act to authorize the issue of Treasury-notes," ap- ^ Jo^ [m^^^.^^- 
proved the twelfth of October, one thousand eight hundred ^J^« ^ ®^ i^^^* 
and thirty-seven, except that the authority hereby given to 
issue Treasury-notes shall expire at the end of one year 
from the passage of this act. 

Sec. 2. And be it further enacted^ That the President, 
if in his opinion it shall be the interest of the United 
States so to do, instead of issuing the whole amount of 
Treasury-notes authorized by the first section of this act, 
may borrow on the credit of the United States such an The President 

•^ may borrow money 

amount of money as he may deem proper, and issue there- i? "e^ <>' isaumK 

*' *' r r 7 Treasury-note8,and 

for stock of the United States for the sum thus borrowed, ^sue^tock for the 

' sum borrowed, &c. 

in the same form, and under the same restrictions, limita- 
tions, and provisions, as are contained in the act of Con- 
gress approved April fifteenth, one thousand eight hundred 
and forty-two, entitled " An act for the extension of the 
loan of eighteen hundred and forty-one, and for an addi- 
tion of five millions of dollars thereto, and for allowing 18*2, ch. 20. 
interest on Treasury-notes due " : Provided^ however y 
That the sum so borrowed, together with the Treasury- whoie amount 
notes issued by the virtue of this act, shall not, in the $10,000,000. 



Digitized by 



Google 



8 Laws Relating to Bonds and Notes. 

.« 
whole, exceed the sum of ten millions of dollars : And 

^ ^^^^^0^ provided J further^ That no commission shall be allowed or 

paid for the negotiation of the loan authorized by this 

act, and also that the said stock shall be redeemable at a 

period not longer than ten years from issue thereof. 

Not to bear a Sec. 3. And be it further enacted. That the Treasury- 
higher rate of in- ^7 j 

terest than 6 pernotcs and the stock issued under the provisions of this 
act shall not bear a higher rate of interest than six per 
centum per annum, and no part thereof shall be disposed 
of at less than par. 
to^ mX to*an? Sec. 4. And be it further enacted^ That no compensa- 
pwl^ng*! ri°^g^ tio^ shall be made to any officer, whose salary is fixed by 
nStes/&c!°* ^^^'^law, for preparing, signing, or issuing Treasury-notes; 
nor shall any clerks be employed beyond the number au- 
thorized by the act herein referred to. 

Sec. 5. And be it further enacted, ^Th2it the sum of 
rf tedTr *f^ta"^^*y thousand dollars be, and the same is hereby, appro- 
certain*"°SrioinMP^^^*®^' ^^* ^^ ^^^ moucy in tlic Trcasury not otherwise 
Treasury-notes. appropriated, for the purpose of paying the amount of 
certain Treasury-notes (which, having been received or 
redeemed by any authorized officer of the government, 
were subsequently purloined or stolen, and put into circu- 
lation without evidence on their face of their having been 

lo^s^ch ^180^' ^^^^®^^®^) *^ *^^® respective holders, who may have re- 
ceived the same, or any of them, for a full consideration, 
in the usual course of business, without notice or knowl- 
edge of the same having been stolen, or cancelled, or 
altered, and without any circumstances to cast suspicion 
on the good faith or due caution with which they may 
have received the same. 

Approved July 22, 1846, 



August e,isi6. Q^^^^ ^Q _ Independent Treasury Act. 

Vol. IX. p. 64. 

On and after Jan. Sec. 18. Aud bc it furthcT cuactcd. That on the first 

1, 1847, the duties, , „^ .,*^ ,t.i.i-i-i 

taxes, &c. accruing day of Januarv, in the year one thousand eight hundred 

to theUnited states ^ •" •' i /. 

shall be paid in and forty-scven, and tliereafter, all duties, taxes, sales of 

gold and silver coin j y -> ' ? 

OTjn Treasury- public lauds, dcbts, and sums of money accruing or be- 
coming due to the United States, and also all sums due, 
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Act of Eighteen Hundred and Forty-six. 9 

for postages or otherwise, to the general post-office depart- 
ment, shall be paid in gold and silver coin only, or in 
Treasury-notes issued under the authority of the United 
States: Provided^ That the Secretary of the Treasury 
shall publish monthly, in two newspapers at the city of ^J^"*"^ p^^"" 
Washington, the amount of specie at the several places of 
deposit, the amount of Treasury-notes or drafts issued, 
and the amount outstanding on the last day of each 
month. 

Sec. 19. And be it further enacted. That on the first . on and nfier 

•^ ' April 1, 1847, all 

day of April, one thousand eight hundred and forty-seven, JJ^J*^^ {J ^ 
and thereafter, every officer or agent engaged in niakingg^^^^^^ >{j 
disbursements on account of the United States, or of the to®r^ive**5iS!**' 
general post-office, shall make all payments in gold and 
silver coin, or in Treasury-notes, if the creditor agree to 
receive said notes in payment ; and any receiving or dis- 
bursing officer or agent who shall neglect, evade, or violate J'°{**^®° ®L*.^** 
the provisions of this and the last preceding section of tWs«>e«^Jjj^J>e^^ 
act, shall, by the Secretary of the Treasury, be immedi-^"^ ^ ~ 
ately reported to the President of the United States, with 
the facts of such neglect, evasion, or violation, and also to 
Congress, if in session ; and if not in session, at the com- 
mencement of its session next after the violation takes 
place. 



Cod- 



Chap. CLXXX. — An Act to provide for the Pay- AuguBti%\M. 
MENT op the Evidences op Public Debt in certain voldc.p.io6. 

Cases. 

Be it enacted by the Senate and House of Representa 
tives of the United States of America in Congress assem- 
bledy That whenever it shall appear to the satisfaction 
of the Secretary of the Treasury, upon proof taken in secretary of the 

J J -> r r Treasury to redeem 

the manner hereinafter directed, that any Treasury-note, Jj^T'Lve "b^n 
which has been, before the passage of this act, received Jj^*°^pjy;j5 
or redeemed by any authorized officer of the government, «*™»"*^: 
has been subsequently purloined or stolen, and put into 
circulation without having upon it any evidence or marks ^^^ ?^ ** 
of having been cancelled, and has been received by any 
person or institution for a full consideration, in the usual 
2 
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10 Laws Relating to Bonds and Notes. 

course of business, without notice or knowledge of the 
same having been redeemed or received as aforesaid, or 
having been cancelled, or having been purloined or stolen 
as aforesaid, and without any circumstances existing to 
create suspicion of the good faith or due caution with 
which the same may have been received by such person or 
institution, he shall be, and hereby is, authorized to cause 
the amount of such note to be paid to the innocent holder 
thereof, out of any money in the Treasury not otherwise 
ProTiBo as to na- appropriated. Provided^ That the facts upon which any 

tOTO of OTidcDOO re* 

quired to pro^e the such payment shall be made shall be proved by the oath or 
aflSrmation of a credible witness or witnesses, taken before 
any judge of the United States, or of the highest court of 
record, or of the presiding judge of any court, exercising 
unlimited jurisdiction in amount, of any State, Territor/, 
or district, and of the taking of which testimony due noti(/e 
shall previously be given to the district-attorney of the 
United States for the district in which testimony is taken, 
who shall be at liberty to appear and propound questions 
to such witnesses, all of which evidence shall be trans- 
mitted to the Secretary of the Treasury, and preserved in 
False swearing his department ; and all wilful false swearing upon such 
examination shall be, and hereby is declared to be, per- 
jury, and liable to the punishment for that offence pre- 
scribed by the laws of the United States. And provided 
statement to be /if y-/Aer, That a Statement of all Treasury-notes paid 

submitted to Con- J ^ ^ sr 

gresa. uudcr the provisions of this act, within the preceding 

year, shall be submitted to Congress with the annual 
report of the Secretary of the Treasury in relation to the 
finances. 

Sec. 2. And be it further enacted^ That when any 
Officers or agents oflScer or ascnt of thc United States, duly authorized to 

ofthe United States . ° , m . -. , 

who have or may rcceive, rcdccm, or cancel any Treasury-notes issued by 

receive such notes , " , ••, 

to be credited with authority of law, has received or shall receive, or has 

thi'ir amount. ./ / / 

paid or shall pay, any Treasury-note which has been pre- 
viously received or redeemed by any officer or agent hav- 
creriits made toinor authority to rcccive or redeem such note, and which 

be Miiuctioued. o .^ ^7 

had subsequently thereto been purloined and put into 
circulation, the Secretary of the Treasury, upon full and 
satisfactory proof that the same has been paid upon good 
faith, and in the exercise of ordinary prudence, may allow 
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a credit for the amount of such note to the officer or agent 
60 receiving or paying the same, and all credits which 
have before the passage of this act been allowed in such 
cases, and under such circumstances, are hereby sanc- 
tioned. 

Sec. 3. And be it further enacted. That all acts and ^^ ^ «<*« 

'^ ' tupplied by thin 

parts of acts heretofore enacted, which are supplied '^yjJ^i^°J**'J^Jei 
this act, so far as the same may not have been acted ""^^o***^™®*- 
on, are hereby repealed ; and so far as they naay have 
been acted upon, they are ratified and confined*- 

/ ^^^ Kits I 



Approved August 10, 1846. I ^ ^ H j\ P v 
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Chap. V. — An Acrr authorizing the Issue w TbeasubW ' ^<A/^».^^y t ' // 
Notes, a Loan, and fob other Purposes. vd.DLR.ii8.' * 

Be it enacted by the Senate and Hotcse of Representa- 
tives of the United States of America in Congress assenv- 
bledj That the President of the United States is hereby 
authorized to cause Treasury-notes, for such sum or sums 
as the exigencies of the government may require, but not 
exceeding, in the whole amount of notes issued, the sum 
ot* twenty-three millions of dollars, and of denominations $28,ooo,ooc of 

Trea8ury-uot( i mi- 

not less than fifty dollars for any one note, to be prepared, «»««««*. 
signed, and issued, in the manner hereinafter provided. 

Sec. 2. And be it further enacted^ That the said Treas- 
ury-notes authorized to be issued by the first section of wiwntobepaid. 
this act shall be reimbursed and redeemed by the United 
States, at the Treasury thereof, after the expiration of one 
year or two years from the dates of the said notes re- 
spectively ; from which said dates they shall bear such 
interest, until they shall be respectively redeemed, as 
shall be expressed upon the face of the said notes ; which Bateofinteraat. 
rate of interest upon each several issue of the said notes 
shall be fixed by the Secretary of the Treasury, by and 
with the advice and approbation of the President, but 
shall in no case exceed the rate of interest of six per 
centum per annum : Provided^ That, after the maturity j! 

of any of the said notes, such interest shall cease at the interest to cease 

" -I • . sixty days after no- 

expiration of sixty days notice, to be given at any time by**<»- 
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the Secretary of the Treasury, in one or more of the prin- 
cipal papers published at the seat of goyernment, of a 
readiness to redeem the same. The reimbursement herein 
provided for shall be made at the Treasury of the United 
States to the holders of the said notes respectively, upon 
presentment, and shall include the principal of each note, 
and the interest which may be due thereon at the time of 
payment. For this reimbursement, at the time and times 
herein specified, the faith of the United States is hereby 
solemnly pledged. 

^oieshowgigned, Sec. 3. And be it further enacted^ That the said Treas- 
ury-notes shall be prepared under the direction of the 
Secretary of the Treasury, and shall be signed, on behalf 
of the United States, by the Treasurer thereof, and coun- 
tersigned by the Register ofl the Treasury ; and that those 
oflScers respectively shall, as checks upon each other, and 
AoMunts to be to sccuro the public safety, keep separate, full, and accu- 
rate accounts of the number, date, denomination, and 
amount, of all the notes signed and countersigned by them 
respectively, whidh said account shall be entered in a book 
or books, to be provided for that purpose, and carefully 
preserved in the Treasury Department ; and also similar 
accounts, kept and preserved in the same manner, of all 
the said notes redeemed, as the same shall be returned and 
cancelled ; and the Treasurer shall further account, quar- 
terly, for all such notes delivered to him for signature or 
issue by the Register. The Treasurer and Register of the 
Treasury are hereby authorized, by and with the consent 
and approbation of the Secretary of the Treasury, to em- 
Additionaicterksploy such additional temporary clerks as the duties en- 
joined upon them by this act may render necessary : Pro- 
videdj Said number shall not exceed five, and with a salary 
of not more than at the rate of twelve hundred dollars to 
each per annum. 

Sec. 4. And be it further enacted, That the Secretary 
of the Treasury is hereby authorized, with the approbation 
of the President of the United States, to cause to bo issued 
such portion of the said Treasury-notes as the President 
may think expedient, in payment of debts due by the United 

jjj^ issued to States, to such public creditors, or other persons, as may 
choose to receive such notes in payment, as aforesaid, at 
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par. And the Secretary of the Treasury is further author-^ May bo pledged 

* ^ 'f but not for less thaa 

ized, with the approbation of the President of the United p"- 
States, to borrow, from time to time, such sums as the 
President may think expedient, on the credit of such notes : 
Provided^ however ^ That no Treasury-notes shall be 
pledged, hypothecated, sold, or disposed of in any wise for 
any purpose whatever, directly or indirectly, for any sum 
less than the amount of such notes, including the principal 
and interest thereon when disposed of. 

Sec. 5. And be it further enacted^ That the said Treas- 
ury-notes shall be transferable, by delivery and assignment HowtrwMferabte. 
indorsed thereon, by the person to whose order the same 
shall, on the face thereof, have been made payable. 

Sec. 6. And be it further enacted. That the said Treas- JJu^^^^^J^^j; 
ury-notes shall be received in payment of all dufies and 
taxes laid by the authority of the United States, of all 
l)ublic lands sold by the said authority, and of all debts to 
the United States of any character whatsoever, which may 
IfQ due and payable at the time when said Treasury-notes 
may be so oflFered in payment ; and on every such pay- 
ment credit shall be given for the amount of the principal 
Mild interest which, on the day of such payment, may be 
ilue on the note or notes thus given in payment. 

Sec. 7. And be it further enacted. That every collector, ^^'jwj»j^»^'« 
ivjceiver of public moneys, or other officer or agent of the 
United States, shall, on the receipt of any Treasury-notes 
ill payment for the government, take from the holder 
thereof a receipt on the back of each of said notes, stating 
<:Hstinctly the date, and the amount received ; and shall 
l.eep, according to such forms as shall be prescribed by the 
SJecretary of the Treasury, entries of whom received, the and entry mad*, 
number, date, and respective amounts of principal and in- 
terest of each and every Treasury-note thus received ; and 
on delivering the same to the Treasury shall receive credit 
for the amount paid as prescribed by the last section : 
Provided^ no error shall appear. 

Sec. 8. And be it further enacted. That the Secretary 
of the Treasury be, and he is hereby, authorized and di- 
rected to cause to be reimbursed and paid the principal Payment, 
and interest of the Treasury-notes which may be issued by 
virtue of this act, at the several time and times when the 

B 
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same, according to the provisions of this act, should be 

thus reimbursed and paid. And the Secretary is further 

Piuebase by authorized to make purchases of the said notes at par for 

United States. /.,..,,. 

the amount of the principal and interest due at the time 
Appropriationfor of purchasc ou such uotcs. And so much of unappro- 
priated money in the Treasury as may be necessary for 
that purpose is hereby appropriated for paying the princi- 
pal and interest of said notes. 
Penalty for forg- Sec. 9. And be U further enacted. That if any person 

ing or counterfeit* • * 

ing,&c. Bald notes, shall falscly make, forge, or counterfeit, or cause or 
procure to be falsely made, forged, or counterfeited, oi' 
willingly aid or assist in falsely making, forging,^ or coun 
terfeiting, any note in imitation of, or purporting to be, ii 
Treasury-note aforesaid, or shall falsely alter, or cause or 
procufc to be falsely altered, or willingly aid or assist vu 
falsely altering, any Treasury-note issued as aforesaid, or 
shall pass, utter, or publish, or attempt to pass, utter, u.: 
publish as true, any false, forged, or counterfeited note, 
purporting to be a Treasury-note as aforesaid, knowing tl k» 
same to be falsely forged or counterfeited, or shall pajs, 
utter, or publish as true, any falsely altered Treasury- 
note issued as aforesaid, knowing the same to be falsely 
altered, every such person shall be deemed and adjudg^rd 
guilty of felony, and, being thereof convicted by due 
course of law, shall be sentenced to be imprisoned atrd 
kept to hard labor for a period not less than three years 
nor more than ten years, and to be fined in a sum not 
exceeding five thousand dollars. 
Penalty for mak Sec. 10. And be it further enacted, Tliat if any person 

ing or keeping an 

engravedpiate,&c shall make or encTave, or cause or procure to be made or 

of said notes. , ^ ' ^ 

engraved, or shall have in his custody or possession, anj 
metalUc plate engraved after the similitude of any plat€ 
from which any notes issued as aforesaid shall have been 
printed, with intent to use such plate, or cause or sufiei 
the same to be used in forging or counterfeiting any of tht 
notes issued as aforesaid, or shall have in his custody oi 
possession any blank note or notes, engraved and printed 
after the similitude of any notes issued as aforesaid, with 
intent to use such blanks, or cause or sufier the same to be 
used in forging or counterfeiting any of the notes issued as 
aforesaid, or shall have in his custody or possession any 
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paper adapted to the making of notes, and similar to the 
paper upon which any such notes shall have been issued, 
with intent to use such paper or cause or suflFer the same 
to be used in forging or counterfeiting any of the notes 
issued as aforesaid, every such person, being thereof con- 
victed by due course of law, shall be sentenced to be im- 
prisoned and kept to hard labor for a term not less than 
three nor more than ten years, and fined in a sum not 
exceeding five thousand dollars. 

Sec. 11. And be it further enacted^ That the Secretary secretMy of th« 
of the Treasury be, and he is hereby, authorized to make ruiea, &c. 
and issue, from time to time, suph instructions, rules, and 
regulations to the several collectors, receivers of public 
money, depositaries, and all others who may be authorized 
to receive the said Treasury-notes on behalf of, and as 
agents in any capacity for, the United States, as to the safe- 
keeping, disposition, return, and cancelling of the said 
notes so paid to and received by them, respectively, and as 
to their accounts and returns to the Department of such 
receipts as may seem to him best calculated to promote the 
public interest and convenience, and secure the United. 
States and the holders of the notes against fraud and 
losses. 

Sec. 12. And be it further enacted^ That, in lieu of the 
notes authorized by this act which may be redeemed, other 
notes may be issued : Provided^ however^ The amount of Reissue, 
such notes outstanding, together with the stock issued by 
virtue of the thirteenth and sixteenth sections of this act, 
shall not exceed the sum of twenty-three millions of ce^^iS'ooo m'' 
dollars. 

Sec. 13. And be it further enacted^ That it shall be law- May be convert 
fill for the holders of the aforesaid Treasury-notes to pre- 
sent them, at any time, to the Treasury of the United 
States, or to any Assistant Treasurer, or to such collectors 
of the customs and receivers of public moneys as may be 
designated by the Secretary of the Treasury ; and the 
holders of the said Treasury-notes shall be entitled to re- 
ceive therefor the amount of the principal of the said notes 
in a certificate or certificates of funded stock, bearing in- 
terest at six per centum per annum from the date of such 
presentment of said Treasury-notes, and for the interest 
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sliall be paid in money ; and the stock thus to be issued 

shall be transferable on the books of the Treasury : Pro- 

videdj however^ and be it further enacted^ That it shall be 

Stock when w-lawful for the United States to reimburse the stock thus 

Imbanable. 

created at any time after the last day of December, one 
thousand eight hundred and sixty-seven. 

Same lubject. Sec. 14. And be it further enacted^ That it shall and 
may be lawful for the holder of any Treasury-notes issued, 
or authorized to be issued, under this act, or ^y laws 
heretofore passed, to convert the same into certificates of 
funded stock, upon the same terms and in the same man- 
ner hereinbefore provided in relation to the Treasurj- 
notes authorized by the first section of this act. . 

Act of 1846, eh. Sec. 15. And be it further enacted^ That the authority 
to issue Treasury-notes authorized by the " Act authoriz- 
ing an issue of Treasury-notes and a loan," approved 
July twenty-second, one thousand eight hundred and 
forty-six, be, and the same is hereby, extended to the 
same period fixed for the Treasury-notes authorized by 
this act, and upon the same terms and conditions herein 
specified: Provided^ That the Treasury-notes authorized 
by this section shall not exceed five milUons of dollars. 

Stock may be Sec. 16. And be it further enacted. That the President, 

iBsned instead of . 

notes. if in his opinion it shall be the interest of the United 

States so to do, instead of issuing the whole amount of 
Treasury-notes authorized by the first section of this act, 
may borrow, on the credit of the United States, such an 
amount of money as he may deem proper, and issue there- 
for stock of the United States, bearing interest at a rate 
not exceeding six per centum per annum for the sum thus 
borrowed, redeemable, after thirty-first December, eighteen 
hundred and sixty-seven: Provided^ however^ That the 
sum so borrowed, together with the Treasury-notes issued 
under the first and twelfth sections of thi^ act outstanding, 
and the stock created by this and the thirteenth sections 
Whole amount of this act, shall uot iu the whole exceed the sum of 

uot to exceed ' 

$23,000,000. twenty-three millions of dollars : And provided further ^ 
Proviso. That no stocks shall be issued at a less rate than par. 

Interest payable Sec. 17. And be it further enacted. That the interest on 

1st of January and 

-fuiy. the stock created by this act shall be payable semiannu- 

ally, on the first days of January and July in each year. 
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Sec. 18. And be it further enacted. That the certificates certificate oi 

*^ ' stock how ligaed. 

to be issued under this act shall be signed by the Register 
of the Treasury, and the Secretary of the Treasury shall 
cause each of said certificates to be sealed with the seal of 
his department. 

Sec. 19. And be it further enacted^ That, for the pay- Proceeds ©r pub- 
ment of the stock which may be created under the pro- for redemption 
visions of this act, the sales of public lands are hereby 
pledged, and it is hereby made the duty of the Secretary 
of the Treasury touse and apply all moneys which may be 
received into the Treasury for the sales of the public lands 
after the first day of January, eighteen hundred and forty- 
eight, first, to pay the interest on all stocks issued by 
virtue of this act ; and, secondly, to use the balance of 
said receipts, after paying the interest aforesaid, in the 
purchase of said stocks at their market value: Provided, ^^p^'^v^^^ 

^ '1849, chap. 100, 

No more than par shall be paid for said stocks. ^' »• 

Sec. 20. And be it further enacted. Tiiat a sum not contingent e». 

penaes. 

exceeding twenty thousand dollars, to be paid out of any 
unappropriated money in the Treasury, be, and the same 
is hereby, appropriated for defraying the expense of pre- 
paring, printing, engraving, and otherwise incident to the 
issuing of the Treasury-notQs and stock authorized by this 
act: Provided^ That no compensation shall be made to 
any ofiicer whose salary is fixed by law, for preparing, 
signing, or issuing Treasury-notes or certificates of stock. 

Sec. 21. And be it further enacted. That it shall be, and Amount isaned 

•^ ' 'or redeemed to b« 

hereby is, made the duty of the Secretary of the Treasury p»**>"«*»«d™o°"»^y- 
to cause a statement to be published monthly of the 
amount of all Treasury-notes issued or redeemed in pursu- 
ance of the provisions of this act ; and that the power to issue, when to 
issue Treasury-notes conferred on the President of the 
United States by this act shall cease and determine six 
months after the exchange and ratification of a treaty of 
peace with the Republic of Mexico. 

Sec. 22. And be it further enacted. That it shall be the »«!»? to con- 

gress at oacn set* 

duty of the Secretary of the Treasury to report to Con- ■Con- 
gress, at the commencement of each session, the amount of 
Treasury-notes wliich have been issued under the provis- 
ions of this act, the amount redeemed, and the manner in 
which redeemed, the amount purchased, and of whom, 

3 B* 



Digitized by 



Google 



1^ Laws Relating to Bonds and Notes, 

and at what time purchased, and the amount reissued, 
stating in lieu of which redemption they are reissued, 
with the date of such reissue, during the preceding year. 
Approved January 28, 1847. 



March zi,m&. Chap. XXVI. — An Act to authorize a Loan not to 



Vol. IX. p. 217. EXCEED THE SUM OP SIXTEEN MILLIONS OP DOLLARS. 

Be 1*4 enacted by tJie Senate and House of Representatives 

of the United States of America in Congress assembled, 

ijjanofiewoooThat the President of the United States be, and he is 

dollars autborized. ' 

hereby, authorized, at any time within one year from the 
passage of this act, to borrow, on the credit of the United 
States, a sum not exceeding sixteen millions of dollars, or 
so much thereof as in his opinion the exigencies of the 
gOTernment may require, at a rate of interest not exceeri- 

interest when ing six per ccutum pCT anuum, payable quarterly or semi- 
annually, which loan shall be made reimbursable at ary 
time after twenty years from the first day of July ne:[t 
after the passage of this act; and said money, so bor 
rowed, shall, on being first duly appropriated therefor, be 
applied, in addition to the money now in the Treasury, or 
which may be received therein from other sources, to de 
fray any of the public expenses which have been heretofore, 

Stock transfer- or may bc hereafter, authorized by law, and the stock issued 
upon such loan shall be transferable on the books of the 
Treasury. 

Certificates of Sec. 2. And bc it further enacted. That the Secretary 
of the Treasury be, and he is hereby, authorized, with the 
consent of the President of the United States, to cause to 
be prepared certificates of stock, which shall be signed by 
the Register of the Treasury and sealed with the seal of 
the Treasury Department, for the sum to be borrowed as 
aforesaid, or any part thereof, bearing an interest not to 
exceed six per centum per annum, and transferable and 
reimbursable as aforesaid, and to cause said certificates of 

Hovr sold. stock to bc sold : Provided, That no part of said stock be 

Coupons for in-sold bclow par; And provided, also. That, whenever re- 
quired so to do, the Secretary of the Treasury shall cause 
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to be attached to any certificate or certificates to be issued 

under this act coupons of interest ; and any certificate certiflcatcBtrans- 

, , fenUe by delivery. 

having such coupons of interest attached to it may be 
transferable by delivery of the certificate, instead of being 
assignable on the books of the Treasury ; but no certifi- 
cate of stock shall be issued for a less amount than fifty 
dollars. 

Sec. 3. And be it further enacted^ That the Secretary Propo«ai« for the 

loui niAy bo iiH 

of the Treasury be, and he is hereby ^ authorized to receive vited. 
proposals for the taking of such loan, or any part or parts 
thereof; and that, before disposing of the said stock issued 
for such loan, the Secretary of the Treasury shall cause to 
be inserted in one or two public newspapers printed in the 
city of Washington, and in one or two public newspapers 
printed in the principal city or capital of each State, an. 
advertisement stating that bids and proposals for such 
loan will be received until a certain day, to be specified in 
such advertisement, not more than sixty days or less than 
twenty days from the time of the first insertion of said 
advertisement in one or two newspapers in the city of 
Washington, and stating the amount of the loan required, 
and in what instalments, and when and where it will be 
required to be paid. And all such proposals shall be 
required to be sealed, and shall be opened by the Secre- 
tary, or other ofiicer of the department, on the day ap- 
pointed, publicly, and in the presence of such persons as 
may choose to attend ; and no proposals shall be withdrawn 
after the same shall have been received at the Treasury 
Department ; and the said Secretary may pay such ex- 
penses as may be necessarily incurred in printing and 
issuing certificates of stock : Provided^ however^ That the 
employment of agents, and other expenses incident to the 
execution of this act, shall not in all exceed the sum of 
sixteen thousand dollars, which sum of sixteen thousand 
dollars is hereby appropriated for these purposes, and shall 
be paid out of any money in the Treasury not otherwise 
appropriated ; And provided^ That no compensation shall 
be allowed to any officer whose salary is fixed by law, for 
any service performed by him in the execution of this 
act. 
Sec. 4. And be it further enacted^ That the. faith of the 



Contingent ex- 
of this loaiL 
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TtopiAMoiw^xJnited States is hereby pledged to provide and establish 

dempdon. sufficient revenues for the regular payment of tlie interest, 

and for the redemption of said stock. And the principal 

sum borrowed under the provisions of this act, and the 

interest thereon, as the same shall, from time to time, 

Appropriatios. bccomo duc and payable, shall be paid out of any money 
in the Treasury not otlierwise appropriated. 

PurohaseofBtock Sec. 5. And be it further enacted. That the Secretary 

vhen there are sttfw ^ / 

plus ftmdB in the of the Trcasury be, and he is hereby, authorized to pur- 
chase, at any time before tlie period herein limited for 
the redemption of the stock hereby created, such portion 
thereof at the market price, not below par, as the funds 
of the government may admit of, after meeting all the 
demands on the Treasury ; and any surplus that hei'eafter 
may be in the Treasury is hereby appropriated to that 
object. 
Report to be Sec. 6. And be it further enacted^ That it shall be the 

x^ A/^ of thlnn 

dooe under this duty of the Secretary of the Treasury to report to Con- 
gress, at the commencement of the next session, the 
amount of money borrowed under this act, and of 
whom, and on what terms, it shall have been obtained, 
with an abstract or brief statement of all the proposals 
submitted for the same, distinguishing between those 
accepted and those rejected, with a detailed statement 
of the expenses of making such loans. 
Approved March 31, 1848. 



JlfarcAa.1849. ChAP. C. — An ACT MAKING APPROPRIATIONS FOR THE 

ToLix.p.369. Civil and Diplomatic Expenses op Government for 
THE Year ending the Thirtieth of June, Eighteen 
Hundred and Fifty, and for other Purposes. 

Repeal of proviao Sec. 3. And be it further enacted^ That the proviso to 

ch^Sf 8t(Sjk??ythe nineteenth section of the act of the twenty-eighth of 

meat,i&47,ch.6. January, eighteen hundred and forty-seven, entitled "An 

Act authorizing tlie issue of Treasury-notes, a loan, and 

for other purposes," be, and the same is hereby, repealed » 
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Chap. L — An Act to authorize the Issue op Tbeasuby- Dec. 23,1857. 

Notes. voi. xi. p. 257. 

Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Confess assein- 
ftferf, That the President of the United States is hereby. ^8jj^«JJn«tover 
authorized to cause Treasury-notes for such sum or sums {S^J^^ ^y nouSi 
as the exigencies of the public service may require, but *^5S5|^^^cS*'^82, 
not to exceed, at any time, tlie amount of twenty millions ^' ^* 
of dollars, and of denominations not less than one hun- 
dred dollars for any such note, to be prepared, signed, 
and issued in the manner hereinafter provided. 

Sec. 2. And be it further enacted, That such Treasury- Hoir, ^^^ 
notes shall be paid and redeemed by the United States at J^^^"^^p****i 
the Treasury thereof after the expiration of one yeai* from 
the dates of said notes, from which dates, until they shall be 
respectively paid and redeemed, they shall bear such rate 
of interest as shall be expressed in said notes, which rate 
of interest upon the first issue, which shall not exceed six Fi«t issue not to 

^ ' exceed 1 0,000,000. 

millions of dollars of such notes, shall be fixed by the Sec- 
retary of the Treasury, with the approbation of the Presi- 
dent, but shall in no case exceed the rate of six per cen- Rate of interest 

* not over 8 per cent. 

turn per annum. The residue shall be issued, in whole or 
in part, after public advertisement of not less than thirty nesidue hoir is. 
days, as the Secretary of the Treasury may direct, by ex- 
changing them at their par value for specie to the bidder 
or bidders who shall agree to make such exchange at the 
lowest rate of interest, not exceeding six per centum, 
upon the said notes : Provided, That, after the maturity Proviao. 
of any of said notes, interest thereon shall cease at the interest when ti 

' cease. 

expiration of sixty days' notice of readiness to pay and 
redeem the same, which may at any time or times be 
given by the Secretary of the Treasury, in one or more 
newspapers published at the seat of government. The 
payment or redemption of said notes herein provided shall 
be made to. the lawful holders thereof, respectively, upon 
presentment at the Treasury, and shall include the princi- 
pal of each note and the interest which shall be due there- 
on. And for such pajment and redemption, at the time /*;*°'''*«5^* 

ed ctfttes pleugeo 

or times herein specified, the faith of the United States isg^***®** rodemp- 
hereby solemnly pledged. 
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Fonn and signa- Sec. 3. And be it further enacted^ That sucli Treasury- 
notes shall be prepared under the direction of the Secre- 
tary of the Treasury, and shall be signed, in behalf of the 
United States, by the Treasurer thereof, and countersigned 

sepftrate ac-bv. the Rcffister of the Treasury. Each of these oflBcers 

counts of each note •' P •' 

ikasurerand *b^ ^^^^^^ kccp, in a book or books provided for that purpose, 
the Register. separate, full, and accurate accounts, showing the number, 
date, amount, and rate of interest of each Treasury-note 
signed and countersigned by them, respectively ; and also 
similar accounts showing all such notes as may be paid, 
redeemed, and cancelled, as the same may be returned ; 
Accounts of notes all whicli accouuts shall be carefully preserved in the 

paid and cancelled 

to be preserved. Trcasury Department. And the Treasurer shall accoimt 
coSfqSJrter*!^.'^ quarterly for all such Treasury-notes as shall have been 
countersigned by the Register, and delivered to the Treas- 
urer for issue. 
To be Issued in Sec. 4. And be it further enacted. That the Secretary 

payment of public *' ' •' 

SSi^"' **' '"' ^^ *^^® Treasury is hereby authorized, witli the approbation 
of the President, to*cause such portion of said Treasury- 
notes as may be deemed expedient to be issued by the 
Treasurer in payment of warrants in favor of public cred- 
itors, or other persons lawfully entitled to such payment, 
who may choose to receive such notes in payment at par. 
And the Secretary of the Treasury is further authorized, 
with the approbation of the President, to borrow, from 
time to time, such sums of money upon the credit of such 
Provisa notes as the President may deem expedient: Provided^ 

p.«ed of fo? fis'^That no Treasury-notes shall be pledged, hypothecated, 
!iM^interc£''^'^*'^^^6old) or disposod of in any way, for any purpose whatever, 
either directly or indirectly, for any sum less than the 
amount of such notes, including the principal and inter- 
est thereof. 
Transferable by §£0. 5. And be it further enacted. That said Treasury- 

lud-jrsenieut and '^ . ^ 

deuvery. notes shall be transferable, by assignment indorsed thereon 

by the person to whose order the same shall be made pay- 
able, accompanied together with the delivery of the notes 
BO assigned. 
i/Vwio'lIffic^ra ^^^' ^- "^^^ *^ *^ further enacted, That said Treasury- 
uliiteV^sSefc ^^ notes sliall be received by the proper oflScers in payment 
of all duties and taxes laid by the authority of the United 
States, of all public lands sold by said authority, and of all 
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debts to the United States of any character whatever, 
which may be due and payable at the time when said 
Treasury-notes may be offered in payment thereof ; and 
upon every such payment, credit shall be giveir for the 
amount of principal and interest due on the note or notes 
received in payment, on the day when the same shall have 
been received by such oflSicer. 

Sec. 7. And be it further enacted. That every collector Receipt to be 

, taken and entries 

of the customs, receiver of public moneys, or other officer made and allowed 

' -^ *' accordingly to ofll- 

or agent of the United States, who shall receive any Treas-cew. 
ury-note or notes in payment on account of the United 
States, shall take from the holder of such note or notes a 
receipt, upon the back of each, stating distinctly the date 
of such payment and the amount allowed upon such note ; 
and every such officer or agent shall keep regular and spe- 
cific entries of all Treasury-notes received in payment, 
showing the person from whom received, the number, 
date, and amount of principal and interest allowed on 
each and every Treasury-note received in payment ; which 
entries shall be delivered to the Treasury, with the Treas- 
ury-note or notes mentioned therein, and, if found correct, 
such officer or agent shall receive credit for the amount, as 
provided in the last section of this act. 



8. And be it further enacted. That the Secretary secretary of 

, i.-i , Treasury to Is&ue 

or the Treasury be, and he hereby, is, authorized to make iMtmctions, &c. to 
and issue, from time to time, such instructions, rules, and 
regulations to the several collectors, receivers, depositaries, 
and all otliers who may be required to receive such Treas- 
ury-notes in behalf of, and as agents in any capacity for, 
the United States, as to the custody, disposal, cancelling, 
and return of any such notes as may be paid to and re- 
ceived by them, respectively, and as to the accounts and 
returns to be made to the Treasury Department of such 
receipts as he shall deem best calculated to promote the 
public convenience and security, and to protect the United ' 
States, as well as individuals, from fraud and loss. 

Sec. 9. And be it further enacted. That the Secretary Payment and 

purchase. 

of the Treasury be, and he hereby is, authorized and di- 
rected to cause to be paid the principal and interest of 
such Treasury-notes as may be issued under this act, at the 
time and tiTnes wbon, according to its provisions. ^^^^ -"-^r 
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should be paid. And the said Secretary is furthof a\ithor* 
ized to purchase said notes at par for the amount of prin- 
cipal and interest diie at the time of the purchase on such 

Appropriation notcs. 'And SO luuch of any unappropriated money in the 
Treasury as may be necessary for the purpose is hereby 
appropriated to the payment of the principal and interest 
of said notes. 

Maybe Issued in ^Sec. 10. And be U further enacted. That, in place o\ 

place of those re- *' » ' r- 

deemed. . ^^q\^ Treasury-uotcs as may have been paid and redeemed, 
other Treasury-notes to the same amount may be issued : 
Total outetanding Provided^ That the aggregate sum outstanding, under the 
oeed $20,000,000. authority of this act, shall at no time exceed twenty mil- 
lions of dollars : And provided^ further^ That- the power to 
Not to be Issued issue and reissue Treasury-notes, conferred on the Presi- 

after Jan. 1, 1869. 

i>o*M869, ch. 82, dent of the United States by this act, shall cease and de- 

860.6. •' ' 

termine on the first day of January, eighteen hundred 
and fifty-nine. 

Sec. 11. And be it further enacted^ That, to defray the 
expenses of engraving, printing, preparing, and issuing the 
Treasury-notes herein authorized, the sum of twenty thou- 
sand dollars is hereby appropriated, to be paid out of any 

No compensation unappropriated money in the Treasury: Provided^ That 
oef&erefor. ^ "no Compensation shall be made to any ofiicer whose salary 
is fixed by law, for preparing, signing, or issuing Treasury- 
notes. 

•rhe forging, &c Sec. 12. And be it further enacted. That if any person 

tlwrreof,orthepa«8. , ,, ^ - . , « ^ . 

iDK, &c., or the at- shall falscly make, forffe, or counterfeit, or cause or pro- 

teiopting to pass, j i ^ 7 i r 

mi3e^27eto *******' ^^^® *^ '^® falscly made, forged, or counterfeited, or will- 
ingly aid or assist in falsely making, forging, or counter- 
feiting, any note in imitation of, or purporting to be, a 
Treasury-note, issued as aforesaid, or shall pass, utter, or 
publish, or attempt to pass, utter, or publish, as true, any 
false, forged, or counterfeited note, purporting to be a 
Treasury-note as aforesaid, knowing the same to be falsely 
made, forged, or counterfeited, or shall falsely alter, or 
cause or procure to be falsely altered, or willingly aid or 
assist in falsely altering, any Treasury-note issued as afore- 
said, or shall pass, utter, or publish, or attempt to pass, 
utter, or publish, as true, any falsely altered Treasury- 
note, issued as aforesaid, knowing the 6ame to be falsely 
altered, every such person shall be deemed and adjudged 
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guilty of felony, and, being thereof convicted by due 
course of law, shall be sentenced to be imprisoned and PeM»*j. 
kept at hard labor for a period not less than three years, 
nor more than ten years, and to be fined in a sum not 
exceeding five thousand dollars. 

Sec. 13. And be it further enacted^ That if any Person ^^^^j^Jj^w 
shall make or engrave, or cause or procure to be made or^^jj^^^gj^ 
engraved, or shall have in his custody and possession, any JSj^^miSngsS 
metallic plate engraved after the similitude of any plate l^j^^^Sjf 
from which any notes issued as aforesaid shall have been * "nt?"** ^^'^^^^ 
printed, with intent to use such plate, or cause or sufier 
the same to be used, in forging or counterfeiting any of the 
notes issued as aforesaid, or shall have in custody or pos- 
session any blank note or notes engraved and printed 
after the similitude of any notes issued as aforesaid, with 
intent to use such blanks, or cause or sufier the same to 
be used in forging or counterfeiting any of the notes issued 
as aforesaid, or shall have in his custody or possession any 
paper adapted to the making of such notes, and similar to 
the paper upon which any such notes shall have been 
issued, with intent to use such paper, or cause or sufier 
the same to be used, in forging or counterfeiting any of 
the notes issued as aforesaid, every such person, being 
thereof convicted by due course of law, shall be sentenced 
to be imprisoned and kept to hard labor for a term not 
less than three nor more than ten years, and fined in a 
sum not exceeding five thousand dollars. 

Sec. 14. And be it further enacted. That it shall be the Montwy sute 

mcnt of notes is 

duty of the Secretary of the Treasury to cause a statement «aed, paid, and ro. 
to be published monthly of the amount of Treasury-notes Msi^ed. ' 
issued and paid and redeemed under the provisions of 
this act, showing the balance outstanding each month. 
Approved December 23, 1857, 
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June 14, 1858. QhAP. CLXV. — An ACT TO AUTHOBIZB A LOAN NOT EX- 
Vol. n. p. 866. CEEDING THE SUM OP TWBNTY MlLUONS OF DOLLABS. 

1859, ch. 82, § 6. Be it enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled^ 
U'S^^mo^thT^'^^^* *^® President of the United States be, and hereby is, 
mcwo.Mo, ply! authorized, at any time within twelve months from the 
afte^r fift^%^ P^ssago of this act, to borrow, on the credit of the United 
fromjan. 1,1859. g^ates, a sum not exceeding twenty millions of doUars, or 
so much thereof as in his opinion the exigencies of the 
public service may require, to be applied to the payment 
of appropriations made by law, in addition to the money 
received, or which may be received, into the Treasury 
proTiso. from other sources : Provided, That no stipulation or con- 

tract shall be made to prevent the United States from 
reimbursing any sum borrowed under the authority of this 
act at any time after the expiration of j&fteeii years from 
the first day of January next. 
4ie^?8haii'bJ« Sec. 2. And be it further enacted. That stock shall be 
J^nt toter^rpay-^^^^®^ for tho amount so borrowed, bearing interest not 
ffkHSip^SS!^"^' exceeding five per centum per annum, payable semi-annu- 
ally, with coupons for the semi-annual interest attached 
to the certificates of stock thus created, and the Secretary 
of the Treasury be, and hereby is, authorized, with the 
aertiflcates, hovr couscnt of the President, to cause certificates of stock to 

^1 'spared and sign- . . . ' 

eo, and amount of. bQ prepared, which shall be signed by the Register, and 

sealed with the seal of the Treasury Department, for the 

amount so borrowed, in favor of the parties lending the 

Post, p. 430. same, or their assigns : Provided, that no certificate shall 

be issued for a less sum than one thousand dollars. 
Loan to u^ ad- Sec. 3. And bc it further enacted. That, before award- 

vcrtized. ..•'.. ' = ' 

ing said loan, the Secretary of the Treasury shall cause to 
be inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
Notw other cities of the United States, public notice that sealed 

proposals for such loan will be received until a certain day 
to be specified in such notice, not less than thirty days 
from its first insertion in a Washington newspaper ; and 
such notice shall state the amount of the loan, at what 
periods the money shall be paid, if by instalments, and at 
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what places. Such sealed proposals shall be opened on 
the day appointed in the notice, in the presence of such 
persons as may choose to attend, and the proposals decided 
on by the Secretary of the Treasury, who shall accept tlie 
most favorable proposals offered by responsible bidders for 
said stock ; and the said Secretary shall report to Congress, 
at the commencement of the next session, the amount of 
money borrowed under this act, and of whom, and on 
what terms, it shall have been obtained ; with an abstract 
or brief statement of all the proposals submitted for the 
same, distinguishing between those accepted and those 
rejected, with a detailed statement of the expenses of 
making such loans : Provided^ That no stock shall be dis- 
posed of at less than its par value. 

Sec. 4. And be it further enacted^ That the faith of the 
United States, is hereby pledged for the due payment of 
the interest and the redemption of the principal of said 
stock. 

Sec. 6. And be it further enacted^ That, to defray the 
expenses of engraving and printing certificates of such 
stock, and other expenses incident to the execution of this 
act, the sum of five thousand dollars is hereby appropri- 
ated: Provided^ That no compensation shall be allowed 
for any service performed under this act to any ofiicer 
whose salary is established by law. 

Approved June 14, 1858. 



Proposals to Iw 



Secretary to re- 
port.^ Congress at 
commencement of 
its next session 
amount borroweii, 
&c. 



Stock not to be 
disposed of at less 
than par. 

Faith of the U. 
States pledged for 
its payment. 



Engraving, &c., 
oertificates of stock. 



Proriso. 



Chap. LXXXII. — An Act making Appropriations for Marchz^m^, 

SUNDRY CrviL Expenses op the Government for the voi. xi. p. 43o. 
Year ending the Thirtieth op June, Eighteen Hun- 
dred AND Sixty. 

Sec. 5. And be it further enacted. That the power to Authority to issue 

, and reissue Treasu- 

issue and reissue Treasury-notes, conferred on the rresi- jr-notes under act 

^ ' 1857, ch. I, extend- 

dent of the United States by the act entitled "An act«itojuiyi,i86o. 
to authorize the issue of Treasury-notes," approved the 
twenty-third December, eighteen hundred and fifty-seven, 
be, and the same hereby is, revived and continued in force 
from the passage of this act until the first day of July, 
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Ezpeaflee thereof, eighteen liundpcd and sixty ; and to defray the expenses 
tliereof the sum of five thousand dollars is hereby appro- 

ProTiso. priated: Provided. That the said notes may be issued 

bearing an interest not exceeding six per centum per an- 
num, and that it shall not be necessary, jas directed by 
the original act aforesaid, after advertisement to exchange 
them for specie to the bidder or bidders who shall agree to 
make such exchange at the lowest rate of interest upon 
said notes, and that in all other respects the reissue of 
said Treasury-notes shall be subject to the terms and con- 
ditions of the act aforesaid. 

coapon or reg- Sec. 6. And be it further en<u:ted. That the Secretary 

fsxred stock may ^ ^ ^ 

^ u^ed. 1868, of the Treasury is hereby authorized, under the act of 
June fourteenth, eighteen hundred and fifty-eight, to issue 
coupon or registered stock, as the purchaser may elect. 



/ttne 22,1880. ChAP. CLXXX. — An ACT AUTHORIZING A LOAN AND 
Vol. xn. p. 79. PROVIDING FOR THE REDEMPTION OP TrEASURY-NoTES. 

(See Act of 8th February, 1861, Section 5.) 

Be it enacted by the Senate and House of Rqtresentor 

tives of the United States of America in Congress assem- 

$21^000.000 miyrj/erf That the President of the United States be, and 

DC Dorrowea to ' ' 

J^te^&c?^^"^" hereby is, authorized, at any time within twelve months 
from the passage of this act, to borrow, on the credit of 
the United States, a sum not exceeding twenty-one mil- 
lions of dollars or so much thereof as in his opinion the 
exigencies of the public service may 'require, to be used in 
the redemption of Treasury-notes now outstanding, and to 
replace in the Treasury any amount of said notes which 
shall have been paid and received foi' public dues, and for 
other purposes, 
stock to be is- Sec. 2. And be it further enacted. That stock shall be 

sued at interest of "^ ' 

not over six per issucd for the amouut so borrowed, bearins: interest not 
exceeding six per centum per annum, and to be reim- 
bursed within a period not beyond twenty years, and not 
oertificatoi. less than ten years ; and the Secretary of the Treasury be, 
and is hereby authorized, with the consent of the Presi- 
dent, to cause certificates of stock to be prepared, which 
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shall be signed by the Register, and sealed with the seal 
of the Treasury Department, for the amount so borrowed, 
in favor of the parties lending the same, or their assigns, 
which certificates may be transferred on the books of the 
Treasury, under such regulations as may be established 
by the Secretary of the Treasury: Provided. That no cer- to bo in sums of 

J J J 9 not less Uuui $1000. 

tificate shall be issued for a less sum than one thousand 

dollars; And provided, also. That, whenever required, with coupons 

, n. '^ , rr. 7^ .' When required. As- 

the secretary of the Treasury may cause coupons ot semi- signmcnt thereof, 
annual interest payable thereon to be attached to certifi- 
cates issued under this act ; and any certificate with such 
coupons of interest attached may be assigned and trans- 
ferred by delivery of the same, instead of being trans- 
ferred on the books of the Treasury. 

Sec. 3. And be it further enacted^ That, before awarding ^Prjgj^w^to be 
said loan, the Secretary of the Treasury shall cause to be 
inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
other cities of the United States, public notice that sealed 
proposals for such loan will be received until a certain 
day, to be specified in such notice, not less than thirty 
days from its first insertion in a Washington newspaper ; 
and such notice shall state the amount of the loan, at 
what periods the money shall be paid, if by instalments, 
and at what places. Such sealed proposals shall be op^^^d '^en^^to^j^ 
on the day appointed in the notice, in the presence of ^^^'^ *<5°®p*®**- 
such persons as may choose to attend, and the proposals 
decided by the^'Secretary of the Treasury, who shall accept 
the most favorable ofiered by responsible bidders for such 
stock, and the said Secretary shall report to Congress, at^^p^^ to con- 
the commencement of the next session, the amount of 
money borrowed under this act, and of whom, and on 
what terms, it shall have been obtained, with an abstract 
or brief statement of all the proposals submitted for the 
same, distinguishing between "those accepted and those re- 
jected, with a detailed statement of the expense of making 
such loans: And provided^ That no stock shall be disposed ^jSto^notj^^be 
of at less than its par value ; and the sum of five thousand *^«^ p"- 
dollars is hereby appropriated, out of any money in the 
Treasury not otherwise appropriated, to pay for engraving Appropriation!^ 
and printing the certificates, and other expenses of exe-act. 

0* 
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cuting this act ; but no additional compensation shall be 
allowed to any person receiving a salary by law. 
<tS^^i4^d^ ^' ^^^- *• '^'^ ^^ it further enacted, That the faith of the 
United States is hereby pledged for the due payment of 
the interest and the redemption of the principal of said 
stock. 
Approved June 22, 1860. 



Dec. IT, I860. Chap. I.— An Act to authobize the Issue of Treasuby- 



voi.xn.p.i2i. Notes, and for otheb Purposes. (See Act of 8th 
February, 1861, Section 6.) 

Be it enacted by the Senate and House of Representatives 

of the United States of America in Congress assembledj 

hol^to^bilK^^^^^ *^^ President of [the] United [States] be herely 

SITmSkuoS"*^ *^*" ^^^horized to cause Treasury-notes, for such sum or sums 

as the exigencies of the pubhc service may require, but 

not to exceed at any time the amount of ten millions of 

, dollars, and of denominations not less than fifty dollars for 

any such note, to be prepared, signed, and issued in the 

manner hereinafter provided. 

To be redeemed SeC. 2. And tc it furthcr Cnactcd, That such Treasury- 
one year ftom their *^ ' "^ 

date. notes shall be paid and redeemed by the United States, at 

the Treasury thereof, after the expiration of one year from 
the date of issue of such notes ; from which dates, until 
they shall be respectively paid and redeemed, they shall 
bear such rate of interest as shall be expressed in such 
Rate of interest, notcs, which ratc of intcrcst shall be six per centum per 

anil when interest '^ 

10 cease. auuum : Provided, That, after the maturity of any of said 

notes, interest thereon shall cease at the expiration of 
sixty days' notice of readiness to redeem and pay the same, 
which may at any time or times be given by the Secretary 
of the Treasury, in one or more newspapers at the seat of 
government. The redemption and payment of said notes,' 
Who to r^oeits herein provided, shall be made to tlie lawful holders thereof 

|>aymcnt. 

respectively upon presentment at the Treasury, and shall 
include the principal of each note and the interest which 
shall be due thereon. And for the payment and redemp- 
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tion of such notes at the time and times therein specified, Faith or um u. 

States pledged. 

the faith of the United States is hereby solemnly pledged. 

Sec. 3. And be it further enacted^ That such Treasury- ^Notes, how gign- 
notes shall be prepared under the direction of the Secretary 
of the Treasury, and shall be signed in behalf of the United 
States by the Treasurer thereof, and countersigned by 
the Register of the Treasury. Each of these officers shall ^^J^ount of notei 
keep, in a book or books provided for the purpose, sepa- 
rate, full,, and accurate accounts, showing the number, 
date, amount, and rate of interest of each Treasury-note 
signed and countersigned by them respectively ; and, also, 
similar accounts showing all such notes which may be 
paid, redeemed, and cancelled, as the same may be re- 
turned ; all which accounts shall be carefully preserved in 
the Treasury Department* And the Treasurer shall ac- Treasurer to ac 

count Quarterly* 

count quarterly for all such Treasury-notes as shall have 
been countersigned by the Register and delivered to the 
Treasurer for issue. 
Sec. 4. And be it further enacted. That the Secretary Notes may be is- 

sued at par to pay 

of the Treasury is hereby authorized, with the approbation p'^*'"^^"^^'®"- 
of the President, to cause such portion of said Treasury- 
notes as may be deemed expedient to be issued by the 
Treasurer in payment of warrants in favor of public cred- 
itors, or other persons lawfully entitled to payment, who 
may choose to receive such notes in payment* at par ; and 
the Secretary of the Treasury is hereby authorized, with 
tlie approbation of the President, to issue the notes hereby 
authorized to be issued, at such rate of interest as may be Bate of interest 

«.-ii t t •111-11 1.T1 t ^""^ ^"''^ notes, how 

oflrered by the lowest responsible bidder or bidders, who** Redetermined, 
may agree to take the said notes at par after public adver- 
tisement of not less than ten days in such papers as the 
President may direct, the said advertisement to propose to 
issue such notes at par to those who may oiSer to take the 
same at the lowest rate of interest. But in deciding upon 
those bids, no fraction shall be considered which may be 
less than one fourth per centum per annum. 

Sec. 6. And he it further enacted^ That said Treasury- Transferable by 
notes shall be transferable by assignment indorsed thereon dciiveiy. 
by the person to whose order the same may be made pay- 
able, accompanied together with the delivery of the note 
BO assigned. 
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pJSn^t^I^to ^^* ^' ^^ *^ it further enacted, That said Treasuiy- 
tiw United BtatM. notes shall be received by the proper officers in payment 
of all duties and taxes laid by the authority of the United 
States, of all public lands sold by said authority, and of all 
debts to the United States, of any character whatever, 
which may be due and payable at the time when said 
Treasury-notes may be oflFered in payment thereof; and 
AmOTmtjrfnoteupon cvcry such payment credit shall be given for the 
amount of principal and interest due on the note or notes 
received in payment, on the day when the same shall have 
been received by such officer. 
co2^ **^]ISeK ^^^' ^* ^^ *^. * /*^^^*^^ enacted, That every collector 
STguei.'SSowuite ^^ customs, receiver of public moneys, or other officer or 
to be kept, Ac. agout of the United States, who shall receive any Treas- 
ury-note or notes in payment on account of the United 
States, shall take from the holder of such note or notes a 
receipt on the back of each, stating distinctly the date of 
such payment, and the amount allowed on such note ; and 
every such officer or agent shall keep regular and specific 
entries of all Treasury-notes received in payment, showing 
the person from whom received, the number, date, and 
amount of principal and interest allowed on each and ev- 
ery Treasury-note received in payment, which entries shall 
be dielivered to the Treasury with the Treasury-note or 
notes mentioned therein ; and, if found correct, such offi- 
cer or agent shall receive credit for the amount, as pro- 
vided in tlie sixth section of this act. 
Secretary of the Sec. 8. And bc it further enacted, That the Secretary 
regoii^n^ftc. ^of the Treasury be, and hereby is, authorized to make and 
issue from time to time such instructions, rules, and regu- 
lations to the several collectors, receivers, depositaries, and 
all others who may be required to receive such Treasury- 
notes in behalf of, and as agents in any capacity for, the 
United States, as to the custody, disposal, cancelling, and 
return of any such notes as may be paid to, and received 
by, them respectively, and as to the accounts and returns 
to be made to the Treasury Department of such receipts, 
as he shall deem best calculated to promote the public 
convenience and security, and to protect the United States, 
as well as individuals, from fraud and loss. 
Sec. 9. And be it further enacted, That the Secretary 
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of the Treasury be, and hereby is, authorized and directed ^j^ "^f jj 
to cause to be paid, the principal and interest of such JJJ^**^ *"•*" ■* 
Treasury-notes as may be issued under this act, at the 
time and times when, according to its provisions, the same 
should be paid. And said Secretary is further authorized 
to purchase said notes at par for the amount of principal 
and interest due thereon at the time of such purchase. 
And so much of any unappropiated money in the Treas-jj^^pgj*py»«*>«» 
ury as may be necessary for the purpose is hereby appro- 
priated for the payment of the principal and interest of 
said notes. 

Sec. 10. And be it further enacted. That, in place of ncit wam maj 

*^ ' '^ be ifliaed In place 

such Treasury-notes as may have been paid and redeemed, of those r - 



other Treasury-notes to the same amount may be issued : 

Provided^ That the aggregate sum outstanding under the But not at any 

,_ , Mtime to exceed 

authority of this act shall at no time exceed the sum of $10,000,000. 

ten millions of dollars : And provided further, That the 

power to issue and reissue Treasury-notes conferred by this^g^aft®' '".1, 

act shall cease and determine on the first day of January, 

in the year eighteen hundred and sixty-three. 

Sec. 11. And be it further enacted, That, to defray the Appropriation for 
expense of engraving, printing, prepanng, and issuing preparing 1 
the Treasury-notes herein authorized, the sum of fifteen 
thousand dollars is hereby appropriated, payable out of 
any unappropriated money in the Treasury: Provided, 
That no compensation shall be made to any officer whose Provtoo. 
salary is fixed by law, for preparing, signing, or issuing 
Treasury-notes. 



Sec. 12. And be it further enacted, Tliat if any person Forging, 

•^ ' "^ ^ terfelting, kc, th« 

shall falsely make, forge, or counterfeit, or cause or pro-jj^ *»<>» pro- 
cure to be made, forged, or counterfeited, or willingly aid 
or assist in falsely making, forging, or counterfeiting, any 
note in imitation of, or purporting to be, a Treasury-note 
issued as aforesaid, or shall pass, utter, or publish, or 
attempt to pass, utter, or publish, any false, forged, or 
counterfeited note, purporting to be a Treasury-note as 
aforesaid, knowing the same to be falsely made, forged, 
or counterfeited, or shall falsely alter, or cause or procure 
to be falsely altered, or willingly aid or assist in falsely 
altering any Treasury-note issued as aforesaid, or shall 
pass, utter, or publish, or attempt te pass, utter, or publish 
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as true, any falsely altered Treasury-note, issued as aforo< 
said, knowing the same to be falsely altered, every such 
person shall be deemed and adjudged guilty of felony, and, 
being thereof convicted by due course of law, shall be sen- 
tenced to be imprisoned and kept at hard labor for a period 
not less than three years nor more than ten years, and to 
be fined in a sum not exceeding five thousand dollars. 
Bngrering plate Sec. 13. And be U fu/Tther enacted^ That if any person 
notes, how pan- shall make or engrave, or cause to procure to be made or 
engraved, or shall have in his custody and possession, any 
metallic plate engraved after the similitude of any plate 
from which any notes issued as aforesaid shall have been 
printed, with intent to use such plate, or cause or suffer 
the same to be used, in forging or counterfeiting any of 
poesesiioa of the uotcs issuod as aforesaid, or shall have in his custodv 

blank notei, with . , , , , "-, 

intent, iH>. or posscssiou auy blank note or notes engraved and 

printed after the similitude of any notes issued as afore- 
said, with intent to use such blanks, or cause or suffer tl^e 
same to be used, in forging or counterfeiting any of the 
notes issued as aforesaid, or shall have in liis custody or 
possession any paper adapted to the making of such notes, 
and similar to the paper upon which any such notes shall 
have been issued, with intent to use such paper, or cau^e 
or suffer the same to be used, in forging or counterfeiting 
any of the notes issued as aforesaid, every such person, 
being thereof convicted by due course of law, shall be sen- 
tenced to be imprisoned and kept to hard labor for a term 
not less tlian three nor more than ten years, and fined in 
a sum not exceeding five thousand dollars. 
Secretary of the Sec 14. And be U further enacted, That it shall be the 

iJrT^stTteSLt duty of the Secretary of the Treasury to cause a statement 

monthly. ' "^ m 

to be published monthly of the amount of Treasury-notes 

issued and paid and redeemed under the provisions of 

this act, showing the balance outstanding each montli. 

Bioney hereafter Sec. 16. And be U furthcr enacted^ That all moneys 

.iera?t of i8w,ch" hereafter contracted for under the authority of the act 

180, to be appUed .,,* ,.. i t.t o 

to redemption ofeutitlcd " Au act authorizing a loan, and providmg for 

Ireasury-notei. , 3 t 

the redemption of Treasury-notes," approved June twenty- 
second, eighteen hundred and sixty, shall be used in the 
redemption of Treasury-notes now outstanding, and those 
to be issued under this act, and to replace in the Treasury 
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any amount of said notes which shall have been paid and 
received for public dues, and for no other pparpoife. J J t^ ^ '^ - --^=-_^ 
Approved December 17, I860, ; ' ^^ A U yS 

Chap. XXIX — An Act authomzing a Loan. -r^^nt^ysas^i/ -v. 

VoL XIL p. 12». 

Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the President of the United States be, and ^|^^'«»J~; 
hereby is, authorized, at any time before the first of July'"*^^^^- 
next, to borrow, on the credit of the United States, a sum 
not exceeding twenty-five millions of dollars, or so much 
thereof as in his opinion the exigencies of the public ser- 
vice may require to be used in the payment of the current PwpoMof iom. 
demands upon the Treasury, and for the redemption of 
Treasury-notes now outstanding, and to replace in the 
Treasury any amount of said notes which shall have been 
paid and received for public dues. 

Sec. 2. And be it further enacted. That stock shall be . fltock,iMae,torin, 

'^ ' interest, tiaiwfer, 

issued for the amount so borrowed, bearing interest not *«•»•'■ 
exceeding six per centum per annum, and to be reim- 
bursed within a period not beyond twenty years, and not 
loss than ten years ; and the Secretary of the Treasury be, 
and is, hereby authorized, with the consent of the President, 
tf> cause certificates of stock to be prepared, which shall be 
signed by the Register and sealed with the seal of the 
Treasury Department, for the amount so borrowed, in 
favor of the parties lending the same, or their assigns, 
which certificates may be transferred on the books of the 
Treasury, under such regulations as may be established by 
the Secretary of the Treasury : Provided. That no certifi- No oeatifieate to 

. be for leis than 

cate shall be issued for a less sum than one thousand dol-$iiOoo. 
lars : And provided, also, That, whenever required, the 
Secretary of the Treasury may cause coupons of semi- interest coupoM 
annual interest payable thereon to be attached to certifi- 
cates issued under this act ; and any certificate with such 
coupons of interest attached may be assigned and trans- 
ferred by delivery of the same, instead of being transferred 
on the books of the Treasury. 
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lo^TSn^ad^S Sec. 3. And he it further enacted^ That, before award- 
**^**' ing said loan, the Secretary of the Treasury shall cause to 

be inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
other cities of the United States, public notice that sealed 
proposals for such a loan will be received until a certain 
day, to be specified in such notice, not less than ten days 
from its first insertion in a Washington newspaper ; and 
such notice shall state the amount of the loan, at what 
periods the money shall be paid, if by instalments, and at 
Md^hw to^ ^^^^ places. Such sealed proposals shall be opened, on 
^'va^d' the day appointed in the notice, in the presence of such 

persons as may choose to attend, and the proposals de> 
cided by the Secretary of the Treasury, who shall accept 
the most favorable oiSered by responsible bidders for said 
stock. And the said Secretary shall report to Congress, 
at the commencement of the next session, the amount of 
money borrowed under this act, and of whom, and on what 
terms^ it shall have been obtained, with an abstract or brief 
statement of all the proposals submitted for the same, dis- 
tinguishing between those accepted and those rejected, 
with a detailed statement of the expense of making such 
loans, 
gjj^^^c u. Sec. 4. And be it further enacted^ That the faith of tlie 
United States is hereby pledged for the due payment of 

, the interest and the redemption of the principal 

of said stock. 
J5*"*^^JJ'-.SS? Sec. 5. And be U further enacted. That the residue of 

miuer act of looO, *^ ' 

»ppita4 ^^^ ^ ^ ^® ^^^^ authorized by the act of twenty-second of June, 
eighteen hundred and sixty, or so much thereof as is ne- 
cessary, shall be applied to the redemption of the Treasury- 
notes issued under the act of seventeenth of December, 
eighteen hundred and sixty, and for no other purpose ; 
Bonds under art and the Secretary of the Treasury is hereby authorized, at 

may be e^bangcd his discrctiou, to oxchangc at par bonds of the United 
States, authorized by said act of twenty-second June, 
eighteen hundred and sixty, for the said Treasury-notes, 
and the accruing interest thereon. 

Appropriation for Sec. 6. And be it further enacted, That to defray the 

Mpenaesun er ^^-pg^g^ ^f cugraviug and printing certificates of such 
stock, and other expenses incident to the execution of this 
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act, the sum of twenty thousand dollars is hereby appro- 
priated : Provided^ That no compensation shall be allowed 
for any service performed under this act to any officer 
whose salary is established by law. 

Sec. 7. And be it further enacted^ That the Secretary ^^^^j^^^jj 
of the Treasury shall not be obliged to accept the inostJ^pt»>^««»*«»' 
favorable bids as hereinbefore provided, unless he shall 
consider it advantageous to the United States to do so, but 
for any portion of such loan, not taken under the first 
advertisement, he may advertise again at his discretion. 

Approved February 8, 1861. 



Chap. LXVIII. — An Act to providb fob the Payment March%im. 



OP outstanding Treasury-Notes, to authorize a Loan, voLxn.p.i78. 
to regulate and fix the Duties on Imports, and for 
other Purposes. 

Be it enacted by the Senate and House of -R^/^^^^^^^bo^^^^LiTS 
tives of the United States of America in Congress cLssem-^^^^ ^^^ 
bled, Tiiat the President of the United States be, and 
hereby is, authorized at any time within twelve months 
from the passage of this act to borrow, on the credit of 
the United States, a sum not exceeding ten millions of 
dollars, or so much thereof as in his opinion the exigen- 
cies of the public service may require, to be applied to the j^how to be ap- 
payment of appropriations made by law, and the balance 
of Treasury-notes now outstanding, and no otheir purposes, 
in addition to the money received, or which may be re- 
ceived, into the Treasury from other sources : Provided j 
That no stipulation or contract shall be made to prevent ,j^J|^ to be w- 
the United States from reimbursing any sum borrowed 
under the authority of this act at any time after the expi- 
ration of ten years from the first day of July next, by the 
United States giving three months notice, to be published 
in some newspaper published at the seat of government, 
of their readiness to do so ; and no contract shall be made 
to prevent the redemption of the same at any time after 
the expiration of twenty years from the said first day of 
July next, without notice. 

D 
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tih^^"^ Sec. 2. And be it further enacted, That stock shall be 
jntoeBt. transfer. igg^Q^ f^j. ^^ amouiit SO borrowed, bearing interest not 
exceeding six per centum per annum ; and the Secretary 
of the Treasury be, and is hereby authorized, with the 
consent of the President, to cause certificates of stock to 
be prepared, which shall be signed by the Register and 
sealed with the seal of the Treasury Department, for the 
amount so borrowed, in favor of the parties lending the 
same, or their assigns, which certificates may be trans- 
ferred on the books of the Treasury, under such regula- 
tions as may be established by the Secretary of the 
certm<»teB to be Treasury: Provided. That no certificate shall be issued 

for not less than *' ' 

$1,000. for a less sum than one thousand dollars: And provided j 

^ Coupons maybeaZso, That, whencver required, the Secretary of the Treas- 
ury may cause coupons of semi-annual interest, payable 
thereon, to be attached to certificates issued under this 
act; and any certificate with such coupons of interest 
attached may be assigned and transferred by delivery of 
the same, instead of being transferred on the books of tlie 
Treasury. 

Proposals for loan Sec. 3. And be it further enacted. That, before award- 
to be advertised •' ' ^ 

«"• ing any of said loan, the Secretary of the Treasury shall, 

as the exigencies of the public service require, cause to be 
inserted in two of the public newspapers of the city of 
Washington, and in one or more public newspapers in 
other cities of the United States, public notice that sealed 
proposals for so much of said loan as is required will be 
received xmtil a certain day, to be specified in such notice. 

Notice. not less than thirty days from its first insertion in a Wash- 

ington newspaper ; and such notice shall state the amount 
of the loan, at what periods the money shall be paid, if by 

When to be instalments, and at what place. Such sealed proposals 
shall be opened on the day appointed in the notice, in the 
presence of such persons as may choose to attend, and the 

Which to be ao- proposals dccidcd on by the Secretary of the Treasury, 
who shall accept the most favorable offered by responsible 

Report to be bidders for said stock. And the said Secretary shall 

made to Ccmgress. •^ 

report to Congress, at the commencement of the next 

session, the amount of money borrowed under this act, 

and of whom, and on what terms, it shall have been 

. obtained, with an abstract or brief statement of all the 
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proposals submitted for the same, distinguisliing between 
those accepted and those rejected, with a detailed state- 
ment of the expenses of making such loans: •^^^^^^jgoS^'fo^^^'than 
That no stock shall be disposed of at less than its pari^* 
value : And provided^ further ^ That no part of the loan Loan, how ap- 
hereby authorized shall be applied to the serrice of the 
present fiscal year. 

Sec. 4. And be it further enacted^ That in case the pro-^J^ Se'SJ^Jau^ 
posals made for said loan, or for so much thereof as the Jj,^^'^^^^"g^"'2l 
exigencies of the public service shall require, shall not be***^' 
satisfactory, the President of the United States shall be, 
and hereby is, aiithorized to decline to accept such offer 
if for less than the par value of the bonds constituting the 
said stock, and in lieu thereof, and to the extent and 
amount of the loan authorized to be made by this act, to 
issue Treasury-notes for sums not less than fifty dollars, 
bearing interest at the rate of six per centum per annum, 
payable semi-annually on the first days of January and 
July in each year, at proper places of payment to be pre- 
scribed by the Secretary, with the approval of the Presi- 
dent; and under the like circumstances and conditions, 
the President of the United States is hereby authorized to 
substitute Treasury-notes of equal amount for the whole 
or any part of any of the loans for which he is now by law 
authorized to contract and issue bonds. And the Treas- Amount wben 
ury-notes so issued under the authority herein given, shall 
be received in payment for all debts due to the United 
States when offered, and in like manner shall be given in 
payment for any sum due from the United States, when 
payment in that mode is requested by the person to whom 
payment is to be made, or for their par value in coin. 
And tlie faith of the United States is hereby pledged for Faith of the u. 

•^ * ° states pledged 

the due payment of the interest and the redemption of the 
principal of the stock or Treasury-notes which may be 
issued under the authority of this act ; and the sum of Appropriation for 

expenses. 

twenty thousand dollars is hereby appropriated, out of 
any money in the Treasury not otherwise appropriated, to 
pay the expenses of preparing the certificates of stock or 
Treasury-notes herein authorized, to be done in the usual 
mode and under the restrictions as to employment and 
payment of ofSces contained in the laws authorizing for- 
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ed te^bSS^&S^ mer loans and issues of Treasury-notes ; and it shall be at 
the option of holders of the Treasury-notes hereby author- 
ized by this act, to exchange the same for the stock herein 
authorized, at par, or for bonds, in lieu of which said 

Provtoo. Treasury-notes were issued : Provided^ That no certificate 

shall be exchanged for Treasury-notes, or bonds, in sums 
less than five hundred dollars : And provided^ further. 

Notes not to be That thc authority to issue the said Treasury-notes, or 

issued after June, " "^ 

1862. give the same in payment for debts due from the United 

States, shall be limited to the thirtieth day of June, eigh- 
teen hundred and sixty-two ; and that the same may be 

Bedemption. redeemable at the pleasure of the United States at any 
time within two years after the passage of this act ; and 

Interest. that said notes shall cease to bear interest after they shall 

have been called in by the Secretary of the Treasury un- 
der the provisions of this act. 



July VI, 1861. Chap. V. — An Act to Authorize a National Loan, 

VoLXILp.26». AND FOB OTHER PURPOSES. 

Be it enacted by the Senate and House of Representatives 

of the United States of America in Congress assembled, 

Secretary of the That the Secretary of the Treasury be, and he is hereby, 

Ti'?a8ury may bor- •' ^ i f ' 

w'^ .'^'thin twelve authorized to borrow on the credit of the United States, 

mnnths not orer ' 

$ju»o,ooo,ooo. within twelve months from the passage of this act, a sum 

not exceeding two hundred and fifty millions of dollars, or 

so much thereof as he may deem necessary for the public 

Coupon or reg- scrvice, for wliich he is authorized to issue coupon bonds, 

Mtered bonds or . ^ i i rw^ ^ • i 

Treasury - notes or registered bonds, or Treasury-notes, m such proportions 
therefor. of cacli as lic may deem advisable ; the bonds to bear inter- 

est not exceeding seven per centum per annum, payable 
. Bonds when re- scmi-annually, irredeemable for twenty years, and after that 
period redeemable at the pleasure of the United States ; and 
Treasury -notes; the Trcasury-notcs to bc of any denomination fixed by the 

denomination; in- " " i/./.-in-i 

terestj when pay- Secretary of the Treasury, not less than fifty dollars, and 

to be payable three years after date, with interest at the 

rate of seven and three tenths per centum per annum, 

Certain TrcMuiy- payable scmi-annually. And the Secretary of the Treasury 

S»co'° ^r***°^* ^^y ^^^ ^^^^® ^^ exchange for coin, and as part of the 
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above loan, or may pay for salaries or other dues from the 
United States, Treasury-notes of a less denomination than 
fifty dollars, not bearing interest, but payable on demand 
by the Assistant Treasurers of the United States at Phila- 
delphia, New York, or Boston, or Treasury-notes bearing 
interest at the rate of three and sixty-five hundredths per 
centum, payable in one year from date, and exchangeable 
at any' time for Treasury-notes for fifty dollars and 
upwards, issuable under the authority of this act, and 
bearing interest as specified above: Provided^ That no ptotim 
exchange of such notes in any less amount than one hun- 
dred dollars shall be made at any one time : And provided rroTiM. 
further^ That no Treasury-notes shall be issued of a less 
denomination than ten dollars, and that the whole amount 
of Treasury-notes, not bearing interest, issued under the 
authority of this act, shall not exceed fifty millions of 
dollars. 
Sec. 2. And be U further enacted. That the Treasury- Noteiandbondi, 

bow signed, Ieo. 

notes and bonds issued under the provisions of this act 
shall be signed by the first or second Comptroller, or the 
Register of the Treasury, and countersigned by such other 
oflScer or oflScers of the Treasury as the Secretary of the 
Treasury may designate ; and all such obligations, of the 
denomination of fifty dollars and upwards, shall be issued 
under the seal of the Treasury Department. The regis- Howtnuuferabte. 
tered bonds shall be transferable on the books of tlie 
Treasury on the delivery of the certificate, and the coupon 
bonds and Treasury-notes shall be transferable by delivery. 
The interest coupons may be signed by such person or 
persons, or executed in such manner, as may be desig- 
nated by the Secretary of the Treasury, who shall fix the 
compensation for the same. 

Sec. 3. And be it further enacted. That the Secretary ^^gj^jto^^ope^ 
of the Treasury shall cause books to be opened for sub-}jj^'^^-;j^^» 
scription to the Treasury-notes for fifty dollars and up-**- 
wards at such places as he may designate in the United 
States, and under such rules and regulations as he may 
prescribe, to be superintended by the Assistant Treasurers 
of the United States at their respective localities, and at 
other places, by such depositaries, postmasters, and other 
persons as ho may designate, notice thereof being given in 
6 D* 
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at lept two daily papers of this city, and in one or more 
public newspapers published in th^ several places where 
^jjiw may wib. subscriptiott^books may be opened ; and subscriptions for 
such notes may be received from all persons who may desire 
to subscribe, any law to the contrary notwithstanding ; and 

If larger amoant if a larger amouut shall be subscribed in the aggregate than 
is required at one time, the Secretary of the Treasury is 
authorized to receive the same, should he deem it advan- 
tageous to the public interest ; and if not, he shall accept 
the amount required by giving the preference to the 

Pay of those re- smaller subscriptious ; and the Secretary of the Treasury 

ceiying aubscrip- tf </ 

tioDB. shall fix the compensations of the public officers or others 

designated for receiving said subscriptions : Provided^ 
ProTiao. That for performing this 6r any other duty in connection 

with this act, no compensation for services rendered shall 
be allowed or paid to any public officer whose salary is 
Payment of BttV established by law; and the Secretary of the Treasury 
may also make such other rules and regulations as he may 
deem expedient touching the instalment to be paid on any 
subscription at the time of subscribing, and further pay- 
ments by instalments or otherwise, and penalties for non« 
payment of any instalment, and also concerning the re- 
ceipt, deposit, and safe keeping of money received from 
such subscriptions, until the same can be placed in the 
possession of the official depositaries of the Treasury, any 
law or laws to the contrary notwithstanding. And the 
oi'^iw"L"d'*u^^®^^®^^y ^^ ^'^^ Treasury is also authorized, if he shall 
dSS%d *tor^co^-*' ^®^^ i* expedient, before qpening books of subscription as 
*®- above provided, to exchange for coin or pay for public 

dues or for Treasury-notes of the issue of twenty-third of 
December, eighteen hundred and fifty-seven, and falling 
due on the thirtieth of June, eighteen hundred and sixty- 
one, or for Treasury-notes issued and taken in exchange 
for such notes, any amount of said Treasury-notes for fifty 
dollars or upwards not exceeding one hundred millions of 
dollars. 
Proposals for loan Sec. 4. And be it further enacted. That, before awarding 

to be pobUahed. "^ , , 

any portion of the loan in bonds authorized by this act, 
the Secretary of the Treasury, if he deem it advisable to 
issue proposals for the same in the United States, shall 
give not less than fifteen days' public notice in two or more 
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of the public newspapers in the city of Washington, and 
in such other places of the United States as he may deem 
advisable, designating the amount of such loan, the place 
and the time up to which sealed proposals will be received 
for the same, the periods for the payment, and the amoimt 
of each instalment in which it is to be paid, and the pen- 
alty for the non-payment of any such instalments^ and 
when and where such proposals shall be opened in the 
presence of such persons as may choose to attend ; and 
the Secretary of the Treasury is authorized to accept the 
most favorable proposals offered by responsible bidders : ^^^Mo«wavorabi« 
Provided^ That no oflFer shall bo accepted at less than ^i^^ "^ ''*' 
par. 

Sec. 5. And be it further enacted. That the Secretary Portion of i..« , 
of the Treasury may, if he deem it advisable, negotiate iq foreign couiu^. 
any portion of said loan, not exceeding one hundred mil- 
lions of dollars, in any foreign country, and payable at any 
designated place either in the United States or in Europe, ^^^P^j^Jding. i> 
and may issue registered or coupon bonds for the amount 
thus negotiated, agreeably to the provisions of this act, 
bearing interest payable semi-annually, either in the 
United States or at any designated place in Europe ; and 
he is further authorized to appoint such agent or agents 
as he may deem necessary for negotiating such loan under 
his instructions, and for paying the interest on the same, 
and to fix the compensation of such agent or agents, and 
shall prescribe to them all the rules, regulations, and 
modes under which such loans shall be negotiated, and 
shall have power to fix the rate of exchange at which the 
principal sliall be received from the contractors for the 
loan, and the exchange for the payment of the principal 
and interest in Europe shall be at the same rate. 

Sec. 6. And be it further enacted. That whenever any Treamiy - notes 

m ^11 .., t nt* 1 11 under $60 maybe 

Treasury-notes of a denomination less than fifty dollars, reissued prior to 

•^ ^ ' Dec. 31, 186i 

authorized to be issued by this act, shall have been re- 
deemed, the Secretary of the Treasury may reissue the 
same, or may cancel them and issue new notes to an equal 
amount : Provided, That the aggregate amounts of bonds Proyiia 
and Treasury-notes issued under the foregoing provisions 
of this act shall never exceed the full amount authorized 
by the first section of this act ; and the power to issue or 
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reissue such notes shall cease and determine after the 
thirty-first of December, eighteen hundred and sixty-two. 
mS^SHgi^'^'S Sec. 7. And be it further enacted, Tliat the Secretary 
6»diaBge for coin, ^f ^.j^^ Trcasury is hereby authorized, whenever he shall 
deem it expedient, to issue in exchange for coin, or in 
payment for public dues, Treasury-notes of any of the 
denominations hereinbefore specified, bearing interest not 
exceeding six per centum per annum, and payable at any 
time not exceeding twelve months from date, provided 
that the amount of notes so .issued, or paid, shall at no 
time exceed twenty millions of dollars. 
TiSS5?to kJ^ S^^' ^' ^'^ ^^ ^ further enacted. That the Secretary 
toCongrcM. Qf ^Y^Q Treasury shall report to Congress, immediately after 
the commencement of the next session, the amount he has 
borrowed under the provisions of this act, of whom, and 
on what terms, with an abstract of all the proposals, desig- 
nating those that have been accepted and those that have 
been rejected, and the amount of bonds or Treasury-notes 
that have been issued for the same. 
BtSLVdgS* ^* S^^- ^- -^^ *^ *^ further enacted, That the faith of the 
United States is hereby solemnly pledged for the payment 
of the interest, and redemption of the principal,. of the 
loan authorized by this act. 
Certain provi- Sec. 10. And bc it furthcr enacted, That all the pro- 
ch. 1, revived, visious of the act entitled " An Act to authorize the issue 
of Treasury-notes," approved the twenty-third day of 
December, eighteen hundred and fifty-seven, so far as the 
same can or may be applied to the provisions of this act, 
and not inconsistent therewith, are hereby revived or re- 
enacted. 
4l^~PSS«mu Sec. 11. And be it further enacted, That, to defray all 
^^ the expenses that may attend the execution of this act, the 

sum of tyfo hundred thousand dollars, or so much thereof 
as may be necessary, be, and the same is hereby, appro- 
priated, to be paid out of any money in the Treasury not 
otherwise appropriated. 
Approved July 17, 1861. 
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Chap. XL VI. — An Act Supplementary to an Act en- Jugustt^im 
TITLED "An Act to authorize a National Loan, and voi.xn.p.8i3. 

„ „ 1861, ch. 6. 

FOR OTHER PURPOSES." 

Be it enacted by the Senate and House of Representor six per cent 
iives of the United States of America m Uonffress assembled, sued redeemable in 

•^ "^ . twenty years, and 

That the Secretary of the Treasury is hereby authorized to exchange^e for 
issue bonds of the United States, bearing interest at six^otee. 
per centum per annum, and payable at the pleasure of the 
United States after twenty years from date ; and if any 
holder of Treasury-notes, bearing interest at the rate of 
seven and three tenths per centum, which may be issued 
under the authority of the act to authorize a national loan, 
and for other purposes, approved July seventeenth, eigh- 
teen hundred and sixty-one, shall desire to exchange the 
same for said bonds, the Secretary of the Treasury may, 
at any time before or at the maturity of said Treasury- DenominatioB 

and amount of 

notes, issue to said holder, in payment thereof, an amount bonds. 
of said bonds equal to the amount which, at the time of 
such payment or exchange, may be due on said Treasury- 
notes ; but no such bonds shall be issued for a sum less 
tl\an five hundred dollars, nor shall the whole amount of 
such bonds exceed the whole amount of Treasury-notes 
bi^aring seven and three tenths per centum interest, issued 
under said act ; and any part of the Treasury-notes pay- whereTreaauiy. 

,- _ , , . , , . -. 1 J notes may be made 

al)le on demand, authorized by said act, may be made pay- payable, 
able by the Assistant Treasurer at St. Louis, or by the 
depositary at Cincinnati. 

Sec. 2. And be it further enacted. That the Treasury- j^^Trowuij^ote^ 
notes issued under the provisions of said act to authorize a 
national loan, and for other purposes, or of any other act 
now in force authorizing the issue of such notes, shall be 
signed by the Treasurer of the United States, or by some 
officer of the Treasury Department, designated by the 
Secretary of the Treasury, for said Treasurer, and coun- 
tersigned by the Register of the Treasury, or by some 
officer of the Treasury Department, designated by the 
Secretary of the Treasury, for said Register, and no Treas- Nee* not haT» 
ury-notes, issued under any act, shall require the seal of 
the Treasury Department. 
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May be Issued for Sec. 3. And be it further enacted^ That so much of the 
act to which tliis is supplementary as limits the denomina^ 
tion of a portion of the Treasury-notes authorized by said 
act at not less than ten dollars, be, and is, so modified as 
to authorize the Secretary of the Treasury to fix the de- 
nomination of said notes at not less than five dollars. 
Appropriauons Sec. 4. Afid be it farther enacted. That, in addition to 

for porpotes of this "^ .-i^- 

•<*i «E«- the amount heretofore appropriated, the sum of one hun- 

dred thousand dollars, or so much thereof as may be 
necessary, be, and the same is hereby, appropriated, out 
of any money in the Treasury not otherwise appropriated, 
to pay such expenses, commissions, or compensation, as 
may be necessary, in the judgment of the Secretary of the 
Treasury, to carry into execution the provisions of this 
act, and of the act to which this is supplementary. 
&?.r**J2de1-''°$6o; Sec. 5. And be it further enacted^ That the Treasury- 
itedali**^*"'^"*^i^otes authorized by the act to which this is supplementary, 
of a less denomination than fifty dollars, payable on de- 
mand without interest, and not exceeding in amount the 
sum of fifty millions of dollars, shall be receivable in pay- 
ment of public dues. 
trJ!i^iy°Aa ^^ Sec. 6. And be it further enacted^ That the provisions 
»^"*"^- of the act entitled "An Act to provide for the better 

organization of the Treasury, and for the collection, safe- 
keeping, and transfer, and disbursements of the public 
revenue," passed August six, eighteen hundred and forty- 
1846, ch. 90. six, be, and the same are hereby, suspended, so far as to 
allow the Secretary of the Treasury to deposit any of the 
moneys obtained on any of the loans now authorized by 
law, to the credit of the Treasurer of the United States, in 
such solvent specie-paying banks as he may select; and 
T^^'SSste-wtag*''^® said moneys, so deposited, may be withdrawn from 
banks. g^^j^ deposit for deposit with the regular authorized depos- 

itaries, or for the payment of public dues, or paid in re- 
demption of the notes authorized to be issued under this 
act, or the act to which this is supplementary, payable on 
demand, as may seem expedient to, or be directed by, the 
Secretary of the Treasury. ^ 

bonlfs e^, in'^ao Seo. 7. And be it further enacted, That the Secretary 
JuS* fo?^<Sti£of the Treasury may sell or negotiate, for any portion of 
Ks. ^' *^"'the loan provided for in the act to which this is supple- 
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meiitary, bonds payable not more than twenty years from 
date, and bearing interest not exceeding six per centum 
per annum, payable semi-annually, at any rate not less 
than the equivalent of par, for the bonds bearing seven 
per centum at interest, authorized by said act. 
Approved August 6, 1861» 



An Act to authobize ak abditiokal Isstte of United Fc&.i2,ide2. 
States Notes. 

Be U enacted by the Senate and House of Representee 
iives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury, in addition, to i«„iof $S!SSo,S!5 
the fifty millions of notes payable on demand of denomina-dSl"'**'^ ^' 
tions not less than five dollars, heretofore authorized by 
the acts of July seventeenth and August fifth, eighteen 
hundred and sixty-one, be, and is hereby authorized to 
issue like notes, and for like purposes, to the amount of 
ten millions of dollars, and said notes shall be deemed 
part of the loan of two hundred and fifty millions of ^f i^Mo'^oo?*" 
dollars, authorized by said act. 

Approved Eebruary 12, 1862. 



An Act to atjthobize the Issue op Untted States Notes, Feb,Q&,m2. 

AND FOR THE REDEMPTION . OR FtJNDINQ THEREOF, AND 

J-OR Funding the Floating Debt of the United States. 

Be it enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled. 
That the Secretary of the Treasury is hereby authorized t^J^^'^^'^^ 
to issue, on the credit of the tJnited States, one hun-"****^' 
dred and fifty millions of dollars of United States notes, 
not bearing interest, payable to bearer, at the Treasury 
of the United States, and of such denominations as heeaS*^^*^***^ 
may deem expedient, not less than five dollars each : iVo- 
vided, however. That fifty millions of said notes shall be inlSl^'dSvmln 
in lieu of the demand Treasury-^notes, authorized to be S^Siwmed."''' '^ 
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issued by the act of July seventeen, eighteen hundred and 
sixty-one ; which said demand-notes shall be taken up a? 
rapidly as practicable, and the notes herein provided for 
substituted for them : And provided further. That the 
amount of the two kinds of notes together shall at no time 
exceed the sum of one hundred and fifty millions of dol- 
lars, and such notes herein authorized shall be receivable 
in payment of all taxes, internal duties, excises, debts, and 
^tSuud ^ demands of every kind due to the United States, except 
SJti£ti^OT imi duties on imports, and of all claims and demands against 
J^f^f^^^the United States of every kind whatsoever, except for 
f8tlJid''^5iatenI iiit^rest upon bonds and notes, which shall be paid in coin, 
der jaau caaes of ^^^^^ gj^^jj ^jg^ j^^ lawful moucy and a legal t^der in pay- 
ment of all debts, public and private, within the United 
States, excfept duties on imports and interest as aforesaid. 
Holders thereof And auv holdcrs of said United States notes depositing 

may deposit any x o 

amount not less auv sum uot Icss than fiftv dollars, or some multiple of 

than $60, with the ^ J J r 

^'?"?"iL^' ^«- fifty dollars, with the Treasurer of the United States, or 

Bistant Treasurer, j 7 7 

jj^j«««^^^|^- either of the Assistant Treasurers, shall receive in exchanf?e 
S^nd?^**^ ^^"^ therefor duplicate certificates of deposit, one of which may 
be transmitted to the Secretary of the Treasury, who shall 
thereupon issue to the holder an equal amount of bonds 
of the United States, coupon or registered, as may by said 
holder be desired, bearing interest at the rate of six per 
centum per annum, payable semi-annually, and redeem- 
able at the pleasure of the United States after five years, 
Said notes re- and payable twenty years from the date thereof. And such 

ceivable in pay- "^ '' '' '' 

"?e°* oj j<«p» to United States notes shall be received the same as coin, at 

^e United States. ' 

their par value, in payment for any loans that may be 
hereafter sold or negotiated by the Secretary of the 
Treasury, and may be reissued from time to time as the 
exigencies of the public interest shall require. 
t6oo,ooo,wt or Sec. 2. And be it further enacted. That, to enable the 

<fiix-per-cent bonds /»im /»nm 

authorized to ftmd Secretary of the Treasury to fund the Treasury-notes and 
floating debt of the United States, he is hereby authorized 
to issue, on the credit of the United States, coupon bonds, 
or registered bonds, to ai?L amount not exceeding five hun- 
dred millions of dollars, redeemable at the pleasure of the 
whenpiyiNa. United Statcs after five years, and payable twenty years 
from date, and bearing interest at the rate of six per 
centum per annumi payable semi-amiually. f And the 
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bonds ]iereiii authorized shall be of such denominations, Denominationnot 

less than $ 50. 

not less than fifty dollars, as may be determined upon by 
the Secretary of the Treasury. And the Secretary of the 
Treasury may dispose of such bonds at any time, at *1^® of^^to^'tJ 
market value thereof, for the coin of the United States, or°^'^«'^««- 
for any of the Treasury-notes that have been or may here- 
after be issued under any former act of Congress, or for 
United States notes that may be issued under the provi- 
sions of this act ; and all stocks, bonds, and other securities 
of the United States held by individuals, corporations, or 
associations, within the United States, shall be exempt Exempt ftom 

7 X- taxation. 

from taxation by or under State authority. 

Sec. 3. And be it further enacted. That the United Form of notes 

•^ ' and bonds. 

States notes and the coupon or registered bonds authorized 
by this act shall be in such form as the Secretary of the 
Treasury may direct, and shall bear the written or en- How signed, 4c 
graved signatures of the Treasurer of the United States 
and the Register of the Treasury, and also, as evidence of 
lawful issue, the imprint of a copy of the seal of the Treas- 
ury Department, which imprint shall be made under the 
direction of the Secretary, after the said notes or bonds 
shall be received from the engrayers, and before they are 
issued ; or the said notes and bonds shall be signed by the 
Treasurer of the United States, or for the Treasurer by 
such persons as may be specially appointed by the Secre- 
tary of the Treasury for that purpose, and shall be coun- 
tersigned by the Register of the Treasury, or for the 
Register by such persons as the Secretary of the Treasury 
may specially appoint for that purpose ; and all the pro- 
visions of the act entitled " An Act to authorize the issue 
of Treasury-notes," approved the twenty-third day of De- 
cember, eighteen hundred and fifty-seven, so far as they 
can be applied to this act, and not inconsistent therewith, 

are hereby revived and re-enacted ; and the sum of three AppropriaUon or 
-. , -. T 11 . , / .1 /. $300,000 for ex- 

hundred thousand dollars is hereby appropriated out of penses of engrav- 



any money in the Treasury hot otherwise appropriated, to 
enable the Secretary of the Treasury to carry this act into 
eflFect. 

Sec. 4. And be it further enacted. That the Secretary 
of the Treasury may receive from any person or persons, 
or any corporation. United States notes on deposit for not 
7 B 
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wHh^Sto *uStod^^^® than thirty dsfys in sums of not less than one hundred 
SSS? SrSSTielS d<^ll2u:s, with any of the Assistant Treasurers or designated 
uSSiteg^Sui?'* depositaries of the United States authorized hy the Secro- 
£'a«dtoiMforr**tary of the Treasury to receive them, who shall issue 
therefor certificates of deposit, made in such form as the 
Secretary of the Treasury shall prescribe, and said certifi- 
cates of deposit shall bear interest at the rate of five per 
centum per annum, and any amount of United States 
^^j^^^"»y^ notes so deposited may be withdrawn from deposit at any 
time after ten days' notice on the return of said certifi- 
cates: Provided^ T)i2X the interest on all such deposits 
shall cease and determine at the pleasure of the Secretary 
pori!rSSt'*to'^ ^^ *^^® Treasury : And provided further^ That the aggre- 
ceed $26,000,000. g^te of such dcposit shall at no time exceed the amount 
of twenty-five millions of dollars, 
poties to be re. Sec. 5. And be it further enacted^ That all duties on 

veiTed io coin and 

dcnand-notes. imported goods shall be paid in coin, or in notes payable 
on demand, therefor authorized to be issued, and by law 
receivable in payment of public dues, and the coin so paid 
shall be set apart as a sipecial fund, and shall be applied as 
follows: — 

to^'^^ntSJst*^ First. To the payment in coin of the interest on the 
bonds and notes of the United States. 

Second. To the purchase or payment of one per centum 
of the entire debt of the United States, to be made within 
each fiscal year after the first day of July, eighteen hun- 
ibcreatoaiink-dred and sixty-two, which is to be set apart as a sinking 
fund, and the interest of which shall in like manner be 
applied to the purchase or payment of the public debt as 
the Secretary of the Treasury shall from time to time 
direct. 

Tliird. The residue thereof to be paid into the Treasury 
of the United States. 
Vdrgiofr, iM. Sec. 6. And be it further enacted^ That if any person 
or persons shall falsely make, forge, counterfeit, or alter, 
or cause or procure to be falsely made, forged, or counter- 
feited, or altered, or shall willingly aid or assist in falsely 
making, forging, counterfeiting, or altering any note, 
bond, coupon, or other security issued under the authority 
of this act, or heretofore issued under acts to authorize 
the issue of Treasury-notes or bonds, or shall pass, alter. 
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publish, or sell, or attempt to pass^^alter, publish^ or sell, oir 

bring into the United States from any foreign; place >vith 

intent to passy alter, publish, or sell, or shall have or keep 

in possessiouvor conoeal iwdtb intent to altar, publish, or 

eell^ any such false, forged^ counterfeited, or altered note, 

bond, . coupon,, or oiiier eecurity, with intent to defraud. 

any body, corporate ov politic, or any other person or 

persons whatever, every person so offendirig sliall be 

deemed guilty of felony, and shall, on conviction thp^eof, 

be punished by fine not exceeding five thousand, dollars, Hcwponiaiie*. 

and by imprisonment and confinement to hard labor^ not 

exceeding fifteen years,, according to the aggraviaiion of 

the offence. 

Seg. 7. And be it further encLctedj That if any. person ^^^^^«>m having 
having the custody of any plsU© or plates fix)m vWoh anyjj*«^»«a«im. 
notes, bends,, coupons, or other securities n^ejition^ ^^ . 
tills act, or any part thereof^ shall have been printed, or 
which shall have been prepared for the purpose of printing 
any such notes,, bonds, coupons, or other fiecuritie?^ or any 
part thereof^ shall use such plai;e or plates, or knowingly 
permit the same to be used for the purpose of printing 
any notes, bonds, coupons, or other securities, or any part 
thereof, except such as shall be printed for the luse of the 
United States by order of the proper officer thereof; or if 
any person shall en^ave, or cause or procure to be en- xngntving simi. 
graved, or shall aid in en^aving any plate or plates in doiaitparpoMs. 
the likeness or similitude of any plate or plates designed 
for the printing of any such notes, bonds,, coupons, or 
other securities, or any part thereof, or shall vend or sell 
any such plate or plates, or shall bring, into the United 
States from any foreign place any such plate or plates, 
with any other intent, or for any purpose, in either case, 
than that such plate or plates shall be used for printing of 
such notes, bonds, coupons, or other securities, or some 
part or parts thereof, for the use of the United States, or 
shall have in his custody or possession any metallic plate 
engraved after the similitude of any plate from which any 
such notes, bonds, coupons, or other securities, or any 
part or parts thereof, shall have been printed, with intent 
to use such plate or plates, or cause or suffer the same to 
be used, in forging or counterfeiting any such notes, 
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bonds, coupons, or other securities, or any part or parts 
thereof, issued as aforesaid, or shall have in his custody or 
possession any blank note or notes, bond or bonds, coupon 
or coupons, or other security or securities, engraved and 
printed after the similitude of any notes, bonds, coupons, 
or other securities, issued as aforesaid, with intent to sell 
or otherwise use the same ; or if any person shall print, 
/Fraudulent print- photograph, or in any other manner execute, or cause to 

Ing, photograph-^ o r 7 ^ 7 

to«» *c- be printed, photographed, or in any manner executed, or 

shall aid in printing, photographing, or executing any en- 
graving, photograph, or other print, or impression, in the 
likeness or similitude of any such notes, bonds, coupons, or 
other securities, or any part or parts thereof, or shall vend 
or sell any such engraving, photograph, print, or other im- 
pression, except to the United States, or shall bring into 
the United States from any foreign place any such en- 
graving, photograph, print, or other impression, for the 
purpose of vending or selling the same, except by the 
direction of some proper officer of the United States, or 
shall have in his custody or possession any paper adapted 
to the making of such notes, bonds, coupons, or other 
securities, and similar to the paper upon which any such 
notes, bonds, coupons, or other securities shall have been 
issued, with intent to use such paper, or cause or suflfer 
the same to be used, in forging or counterfeiting any of 
the notes, bonds, coupons, or other securities, issued as 
aforesaid, every person so offending shall be deemed guilty 
How punished, of a fclouy, and shall, on conviction thereof, be, punished 
by fine not exceeding five thousand dollars, and by im- 
prisonment and confinement to hard labor not exceeding 
fifteen years, according to the aggravation of the offence. 
Approved February 25, 1862. 
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An Act to Authorize the Secretary op the Treasury Mmehi^iwi. 
TO ISSUE Certificates of Indebtedness to Public 
Creditors. 

Be it enacted by the Senate and House of Representor ^ 
fives of the United States of America in Congress assent- 
bledy That the Secretary of the Treasury be, and he is issae or oertift. 
hereby, authorized to cause to be issued to any public cred-Daaaaurhoriwi. 
iter, who may be desirous to receive the same upon requi- 
sition of the head of the proper Department, in satisfac- 
tion of audited and settled demands against the United 
States, certificates for the whole amount due, or parts 
thereof, not less than one thousand dollars, signed by the^f^/«" *^*° 
Treasurer of the United States, and countersigned as may 
be directed by the Secretary of the Treasury ; which certifi- ^^^ ***°^* 
cate shall be payable in one year from date, or earlier, at when payable, 
the option of the government, and shall bear interest at six per cent in- 
the rate of six per centum per annum. '*'^*'* 

Approved March 1, 1862. 



An Act to authorize the Purchase op Coin, and for March i?, 1862. 
OTHER Purposes. 

Be it enacted by the Senate and House of Representa- 
tives of the United States of America in Congress assem- 
bled, That the Secretary of the Treasury may purchase Purchase of coin 

"^ .^ J r ^tjj ^^y. United 

coin with any of the bonds or notes of the United States, states bonds or 

•^ ' notes authorised. 

authorized by law, at such rates and upon such terms as 
he may deem most advantageous to the public interest, and 
may issue, under such rules and regulations as he may 
prescribe, certificates of indebtedness, such as are author- 
ized by an act entitled " An Act to authorize the Secretary 
of the Treasury to issue certificates of indebtedness to certificates of i«- 

debtedness may be 

public creditors," approved March first, eighteen l^^ndredjy^ed^to ^holders 
and sixty-two, to such creditors as may desire to receive 
the same, in discharge of checks drawn by disbursing oflS- 
cers upon sums placed to their credit on the books of the 
Treasurer, upon requisitions of the proper Departments, 
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as well as in discharge of audited and settled accounts, as 
provided by said act. 
i>emaiid . notes Ssa 2. And he ii further enacted^ That the demand- 
aDd a legal tender uotcs, authorizcd hj the act of Julj Seventeenth, eighteen 
der act of Febru- huudrcd aud sixty-ono, and by the act of February twelfth, 
^ eighteen hundred and sixty-two, shall^ in addition to being 
receivable in payment of duties on imports, be receivable 
and shall be lawful money and a legal tender, in like man- 
ner, and for the same purposes, and to the same extent, as 
the notes authorized by an act entitled ^^ An Act to au- 
thorize the issue of United States notes, and for the 
redemption or funding thereof, and for funding the float- 
ing debt of the United ^ates," approved February twenty- 
fifth, eighteen hundred and sixty-two. 
Secretary of the Seo, 3. And be it further enacted^ That the limitation 
ised to receive de-uDou temporary doposits of United States notes with any 

poeiu of Treasury- *. rn ■!• -it •• t^i 

notes to amoont of Assistant Trcasurers or designated depositaries, authorized 

$50,000,000. o x- 7 

by the Secretary of the Treasury to receive such deposits, 
at five per cent interest, to twenty-five millions of dollars, 
shall be so far modified as to authori2;e the Secretary of 
the Treasury to receive such deposits to an amount not 
exceeding fifty millions of dollars, and that the rates of 
interest shall be prescribed by the Secretary of the Treas- 
ury, not exceeding the annual rate of five per centum. 
May toue new Sec. 4. And be it further enacted. That in all cases 

noftea in place of ./ 7 

thi«e worn out ^hcre thc Secretary of the Treasury is authorized by law 
to reissue notes, he may replace such as are so mutilated 
or otherwise injured as to be unfit for use with others of 
the same character and amount, and such mutilated notes^ 
and all others which by law are required to be taken up 
and not reissued, shall, when so replaced or taken up, be 
destroyed in such manner and under such regulations as 
the Secretary of the Treasury may prescribe. 

Approved March 17, 1862L 
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An Acrr to authorize an additional Issue op Tbeasuby- jwyii,i8e». 
Notes, and fob other Purposes. 

Be it enacted by the Senate and House of Representatives 
of the United States of America in Congress assembled^ 
That the Secretarj of the Treasury is hereby authorized to sue^i wd!ooo,ooo 
issue, in addition to the amounts heretofore authorized, on 
the credit of the United States, one hundred and fifty mil* 
lions of dollars of United States notes, not bearing interest, 
payable to bearer at the Treasury of the United Stafes, 
and of such denominations as he may deem expedient : 
Provided^ That no note shall be issued for the fractional 
part of a dollar, and not more than thirty-five millions fM;Ooo,ooo may 

* ' ^ be of denomiBa^ 

shall be of lower denominations than five dollars ; and«o«» ^^ ^i ^« 
such notes shall be receivable in payment of all loans made Beceirawefar nsx 

*■ '' dues except dm.let 

to the United States, and of all taxos, internal duties, ex-jn importaimd b- 

' ' ' terest on bof.to, 

cises, debts, and demands of every kind due to the United *Jm j^ ^J^ 
States, except duties on imports and interest, and of all^***^*- 
claims and demands against the United States, except for 
interest upon bonds, notes, and certificates of debt or de- 
posit ; and shall also be lawful money and a legal tender 
in payment of all debts, public and private, within the 
United States, except duties on imports and interest, as 
aforesaid. And any holder of said United States notes 
depositing any sum not less than fifty dollars, or some 
multiple of fifty dollars, with the Treasurer of the United 
States, or either of the Assistant Treasurers, shall receive 
in exchange therefor duplicate certificates of deposit, one 
of which may be transmitted to the Secretary of the Treas- 
ury, who shall thereupon issue to the holder an equal 
amount of bonds of the United States, coupon or regis- 
tered, as may by said holder be desired, bearing interest at 
the rate of six per centum per annum, payable semi-an- 
nually, and redeemable at the pleasure of the United 
States after five years, and payable twenty years from the 
date thereof: Provided j however^ That any notes issued 
under this act may be paid in coin, instead of being re-^J^ be ptwin 
ceived in exchange for certificates of deposit as abovo speci- 
fied, at the direction of the Secretary of the Treasury. 
And the Secretary of the Treasury may exchange for such 
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Mayexchangec- notes, on such torms as he shall think most beneficial to 

per-cent bonds for 

jjyj^^s^^ojl^the public interest, any bonds of the United States bearing 
mt^ ^*^ei ISy^^^ P®^ centum interest, and redeemable after five and 
SSere *?n uS? Payable in twenty years, which have been or may be law- 
piace. f^jj^ issued under the provisions of any existing act : may 

reissue the notes so received in exchange ; may receive 
and cancel any notes heretofore lawfully issued under any 
act of Congress, and in lieu thereof issue an equal amount 
in notes such as are autliorized by this act ; and may pur- 
chase, at rates not exceeding that of the current market, 
May purchase and cost of purcliasc iiot exceediuff one eighth of one per 

any outstanding ^ o o j- 

evidenoesofdebt. ceutum, any bouds or certificates of debt of' the United 
States as he may deem advisable. 
Notes may be Sec. 2. And be it further enacted. That the Secretary 

engraved, printed, ^ ^ •' 

*«• of the Treasury be, and he is hereby authorized, in case he 

shall think it expedient to procure said notes, or any part 
thereof, to be engraved and printed by contract, to cause 
the said notes or any part thereof to be engraved, printed, 
and executed in such form as he shall prescribe, at the 
Treasury Department in Washington, and under his direc- 
tion ; and he is hereby empowered to purchase and provide 
all the machinery and materials, and to employ such per- 
sons and appoint such officers as may be necessary for 
this purpose, 
ijmit to deposits Sec. 3. And he it further enacted. That the limitation 

of notes extended •' ' 

to^iioo (S)^^ "P^^ temporary deposits of United States notes with any 
Assistant Treasurer or designated Depositary authorized 
by the Secretary of the Treasury to receive such deposits 
to fifty millions of dollars, be and is hereby repealed ; and 
the Secretary of the Treasury is authorized to receive such 
deposits, under such regulations as he may prescribe, to 
such amount as he may deem expedient, not exceeding 
one hundred millions of dollars, for not less than thirty 
days, in sums not less than one hundred dollars, at a rate 
of interest not exceeding five per centum per annum ; and 
any amount so deposited may be withdrawn from deposit at 
any time after ten days' notice, on the return of the certifi- 
cate of deposit. And of the amounts of United States 
$60,000,000 notes notes autliorizcd by this act, not less than fifty millions of 

reserved to pay , it,, -i /» i « . 

deposits. dollars shall be reserved lor the purpose of securnig prompt 

payment of such deposits when demanded, and sliall be 
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issued and used only when, in the judgment of the Secre- 
tary of the Treasury, the same or any part thereof, may be 
needed for that purpose. And certificates of deposit and 
of indebtedness issued under this or former acts may be 
received on the same terms as United States notes in pay- 
ment for bonds redeemable after five and payable in 
twenty years. 



4. And be it further enacted. That the Secretary au eertifieates 

. .1 , . ^ depogit and of 

of the Treasury may, at any time until otherwise .ordered indebtedness con- 

Tortible into bonds. 

by Congress, and under the restrictions imposed by the 

"Act to authorize a national loan, and for other purposes," Time ibr obtain- 

borrow, on the credit of the United States, such part of Jy »«' ^ J«iy i^i 

' ' ^ 1861, extended. 

the sum of two hundred and fifty millions mentioned in 
said act as may not have been borrowed, under the provi- 
sions of the same, within twelve months from the passage 
thereof. 

Sec. 6. Ar^ be it further enacted. That any part of the Appropriation for 

pnxiiahing counter- 

appropriation often thousand dollars for tne detccticn andfeitin^rofcoin,con- 
bringing to trial of persons engaged in counterfeiting the J'^^Jg^^* ^^^ 
coin of the United States, made by the act entitled " Ans?*!*'**''^'^""^ 

' "^ states, CO. 205, 

Act making appropriations for the legislative, executive, ^^**- 
and judicial expenses of the government for the year end- 
ing thirtieth of June, eighteen hundred and sixty-one,'* 
approved June twenty-three, eighteen hundred and sixty, 
may be-applied in detecting and bringing to trial and pun- 
ishment persons engaged in counterfeiting Treasury-notes, 
bonds, or other securities of the United States, as well as 
the coin of the United States. And to carry into effect 
the preceding sections of this act, the sum of three hundred 
thousand dollars is hereby appropriated, out of any money 
in the Treasury not otherwise appropriated. 

Sec. 6. And be it further enacted. That all the provi- Provisions of act 

•^ *^ of February 26, 

sions of the act entitled *' An Act to authorize the issue of i8«2, appucabie tc 

this act. 

United States notes, and for the redemption or funding 
thereof, and for funding the floating debt of the United 
States," approved February twenty-five, eighteen hundred 
and sixty-two, so far as the. same can or may be applied to 
the provisions of this act, and not inconsistent therewith, 
shall apply to the notes hereby authorized to be issued. 
Approved July 11, 1862. 

8 
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AN ALY1SF 



Act op 21 July, 1841. — $ 12,000,000 Six-peb-Oent Loan. Juiy 21, i84i. 

Sec. 1. Authorizes the President of the United States 
within one year to borrow $12,000,000, or any part 
thereof, at interest not exceeding six per cent, payable 
quarterly or semi-annually, to be applied to the redemp- 
tion of Treasury-notes outstanding, or in the payment of 
public expenses. Said loan to be reimbursed at the will "^ 
of the Secretary of the Treasury, after six months' notice, 
or at any time after 1 January, 1845, and the stock trans- 
ferable only at the Treasury. 

Sec. 2. Requires certificates to be signed by the Secre- 
tary, and countersigned by Register of the Treasury, and 
not to be sold below par. 

Sec. 4. Authorizes the Secretary, out of any surplus in 
Treasury, to purchase said stock at any time before I 
January, 1845. 

Sec. 5. Pledges the feith of the United States for 
punctual payment of interest and principal. 



Act op 15 Apbil, 1842. — $ 17,000,000 (inclubing ^niu,mt 

$12,000,000 AUTHOBIZED BY ACT OP 21 Jui*Y, 1841) 

Six-per-Cent Lo.^. 

Sec 1. Extends the term for borrowing f 12,000,000 
authorized by act of 21 July, 1841, one year from 15 
April, 1842. 

Sec. 2. Makes suqh part of loan as may be obtained 
after passage of this^act reimbursable at the discretion of 
the Secretary of the Treasury after six months' notice, or 
at any time within twenty years from 1 January, 1843. 

Sec 3. Certificates to be in form prescribed by the 
Secretary of Treasury, and transferable by delivery. 
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Sec. 4. Stock not to be sold below par until proposals 
have been invited by advertisement for a reasonable time, 
and then only for the. highest price offered. Agent or 
agents may be appointed to negotiate same, with compen- 
sation of one tenth of one per cent on amount negotiated, 
as authorized by second section of act of 21 July, 1841. 

Sec. 6. Pledges receipts from duties on imports, for 
payment of principal and interest. 

Sec. 6. Requires Secretary of Treasury to report to 
Congress at next session his action under this, and the act 
of 21 July, 1841. 

Sec. 7. Adopts all provisions of act of 21 July, 1841, 
not hereby changed or modified as part of this act. 

Sec. 8. Authorizes the President to borrow $ 6,000,000 
additional under the provisions of the two acts. 

Sec. 9. Makes all outstanding Treasury-notes issued 
under authority of act of 12 October, 1837, and subsequent 
acts bear interest of six per cent from 6 March, 1842, or 
from maturity, if they fall due after that' time, payable at 
the Treasury on the first days of January and July, said 
interest, however, to cease after sixty days' notice of readi- 
ness to redeem the said notes. 



.ru/y M,i84«. Act op 22 July, 1846.— $10,000,000 Treasuby-Notes, 

OR Six-peb-Cent Bonds. 

Sec. 1. Authorizes the President to issue within one 
year from passage of act $10,000,000 Treasury-notes ; and 
subject to that limit, to issue others in the place of such as 
may be redeemed, all such emissions to be made under 
the provisions of the act of 12 October, 1887. 

Sec. 2. Authorizes the President, instead of issuing 
Treasury-notes, to borrow money, and issue therefor stock 
of the United States, according to the provisions contained 
in act of 15 April, 1842, redeemable within ten years 
from time of issue ; and provides that the stock and notes 
issued under this act shall not together exceed the limit 
of $ 10,000,000, and that no commission shall be allowed 
for negotiating the loan. 

Sec. 3. Limits interest to be paid on said notes and 
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stock at six per cent, and forbids the disposition of same 
below par. 

Sec. 5. Appropriates $ 50,000 for reimbursing innocent 
holders of purloined or stolen notes. 



Act op 6 August, 1846. (Independent Treasury Act.) Augutt^.'im. 

Sec. 18. Authorizes all Treasury-notes issued under 
authority of the United States to be received in payment 
of all public dues from and after 1st of January, 1847. 



Act op 10 August, 1846. — Stolen or Purloined Treas- ^uyu«« io,i8«l 
ury-Notes. 

Sec. 1. Authorizes the Secretary, whenever satisfied of 
the facts by proof taken as therein directed, to pay any 
innocent holder of Treasury-notes, which have, before the 
passage of this act, been received or redeemed by any 
autliorized officer of government, and subsequently stolen 
or purloined, and put into circulation without marks of 
cancellation, the amount so held. 

Sec. 2. Authorizes the Secretary to credit any officer 
who has in good faith received or paid any such stolen or 
purloined Treasury-notes with the amount so received or 
paid. 

Sec. 3. Repeals all acts and parts of acts supplied by 
this act, so far as they have not been acted on, and con- 
firms them so far as they have been acted on. 



Act op 28 January, 1847, authorizing Issue ov January »,\u:u 
$23,000,000 Treasury-Notes. 

Sec. 1. Authorizes the President to issue $ 23,000,000 
Treasury-notes of denominations not less than $50. 

Sec. 2. Makes said notes redeemable, on presentment at 
the Treasury, one or two years after date thereof, with in- 
terest from date not exceeding six per cent, to be fixed by 
6 
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the Secretary of Treasury, and approved by the President; 
said interest to cease after sixty days' notice of readiness vo 
redeem, given at any time after maturity of said notes. 
Faith of the United States pledged for their redemption at 
the time specified. 

Sec. S. Requires said notes to be signed by the Treas- 
urer of United States, and countersigned by the Register 
of the Treasury, and a complete record to be kept of all 
notes issued, and of all redeemed or cancelled. 

Sec. 4. Authorizes the Secretary of the Treasury, with 
the approval of the President, to pay said notes to cred- 
itors of the United States, or to borrow money on credit 
of same, at not less than their par value, including in- 
terest. 

Sec. 5. Makes notes transferable by delivery, and as- 
signment indorsed thereon. 

Secs. 6, 7, 8. Make notes receivable for all public 
dues, and authorize the Secretary to purchase said notes 
at par. 

Secs. 9, 10, 11. Provide penalties against forging, 
counterfeiting, &c. ; authorize Secretary to make all need- 
ful regulations to secure the United States and holders 
of notes against fraud and losses. 

Sec. 12. Authorizes reissue of notes redeemed, within 
the limit, as to amount, prescribed by this act. 

Secs. 13, 14. Authorize holders of all outstanding 
Treasury-notes to present the same at the Treasury, or 
other designated agency, and receive therefor six-per-cent 
funded stock for the principal of said rates, interest to be 
paid in money ; said stock to be transferable on the books 
of the Treasury, and the United States reserving the 
right to redeem the same on the 1 of January, 1848, or 
at any time thereafter. 

Sec. 15. Authorizes the issue of $ 6,000,000 of the notes 
provided for by act of 22 July, 1846, within the time, 
and subject to the conditions, prescribed by that act. 

Sec. 16. Gives the President the discretion to borrow 
money on six-per-cent stock of United States, instead of 
issuing Treasury-notes subject to the limit prescribed as to 
amount ; said stock to be redeemable on or after 1 of 
January, 1848, and not to be disposed of below par. 
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Sec. 17. Makes all interest on all stock created by this 
act payable on the first days of ttanuary and July. 

Sec. 18. Requires each certificate of stock issued under , 
this act to be signed by the Register of the Treasury, and 
sealed with the seal of the Treasury Department. 

Sec. 19. Pledges proceeds of sales of the public lands 
received after 1 January, 1848, for the redemption of said 
stock, and directs the Secretary of the Treasury to apply 
said proceeds, after payment of interest, to the purchase 
of same at any price not exceeding it9 par value. 

Secs. 20, 21, 22. Provide for expense of issuing notes 
and stock, — require monthly statement to be published 
of all notes issued or redeemed, and report to be made at 
each session of Congress, — limit the time for issue of 
notes under this act to six months after peace with 
Mexico. 



Act op 81 March, 1848. — $ 16,000,000 Six-peb-Cent ^«"«*8i.i84» 

Lo.^. 

Secs. 1, 2. Authorize the President to borrow, on the 
credit of the United States, $16,000,000, interest not to 
exceed six per cent, payable quarterly or semi-annually ; 
said stock to be transferable on the books of the Treasury, 
and redeemable at any time after twenty years from 1 
July, 1848 ; the certificates issued for same to be of de- 
nominations not less than f 50, signed by the Register of 
the Treasury and sealed with the seal of the Treasury De- 
partment, with interest coupons attached when required ; 
in which case the certificates are to be transferable by 
delivery, but in no case to be sold below par. 

Secs. 8, 4, 5. Require the Secretary of the Treasury, 
before disposing of said stock, to advertise for proposals 
for said loan, pledge the faith of the United States to pro- 
vide for the prompt payment of principal and interest, — 
authorize payment of same when due out of any unap- 
propriated money in the Treasury, — and appropriate all 
surplus revenue for the purchase before maturity of any 
portion of said stock at the market price, if not below par. 

Sec. 6. Requkes Secretary to report to Congress, at its 
next session, his action under this law. 
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March 3, 184.9 AcT of 3 Mabch, 1849, Sec. 8, repeals the proviso to 
Sec. 19 of act of 28 January, 1847, prohibiting the pur- 
chase of the bonds issued under that act at a greater price 
than par. 



Dec. 23, 1867. AoT OP 23 Deo. 1857. — $ 20,000,000 Tbeastjbt-Notes. 

Secs. 1, 2, 3. Authorize the President to issue 
$20,000,000 Treasury-notes of denominations not less 
f 100, to be signed by the Treasurer and countersigned 
by the Register of the Treasury, payable at tlie Treasury 
one year from date thereof, and after maturity to bear 
interest not exceeding six per cent, the rates of interest on 
the first issue, which shall not exceed % 6,000,000, to be 
fixed by the Secretary of the Treasury and approved by 
the President. The remaming $ 14,000,000 shall be sold 
or exchanged at par for specie, after thirty days' advertiso- 
' ment, at the lowest rate of interest, not exceeding six per 
cent, which may be bid. When due, interest to ceafie 
after sixty days' notice of readiness to redeem ; record to 
be kept of all notes issued or redeemed or cancelled, and 
public faith pledged for redemption of notes, principal and 
interest. 

Seos. 4, 5, 6, 7. Authorize the issue of said notes in 
payment of* warrants on the Treasury, the borrowing of 
money on the credit of the same, the receipt of same at par 
in payment of all public dues, the transfer of same by 
assignment indorsed thereon, and delivery thereof; but 
forbid the issue or disposal of same below par. 

Secs. 8, 9, 10. Authorize the Secretary of the Treasury 
to issue such instructions and regulations in regard to said 
notes as he may deem best to secure the United States 
and individuals against loss and fraud, — direct him to 
pay at maturity said notes, principal and interest, and 
authorize him to purchase the same at par before maturity, 
out of any unappropriated money in the Treasury, and 
also to issue other notes in place of such as may be paid 
and redeemed ; the power to issue and reissue under this 
act to cease on 1st January, 1869. 
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Act op 14 June, 1858. — $ 20,000,000 6-per-Cent Loan. ^««e i*, mw. 

Secs. 1, 2. Authorize the President to borrow, at any 
time within one year from passage of this act, on the 
credit of the United States, not exceeding $20,000,000, to 
be reimbursed at any time after fifteen years from 1st Jan- 
uary, 1859 ; and to issue therefor certificates of stock, not 
less than $1,000 each, bearing interest not exceeding five 
per cent, payable semi-annually, with coupons attached, 
the certificates to be signed by the Register of the Treas- 
ury, and sealed with the seal of the Treasury Department, 
and payable to tlie lender or his assigns. 

Secs. 3, 4. Require the Secretary of the Treasury, be- 
fore awarding said loan to advertise for proposals for the 
same, and to make a full report of his proceedings under 
this act at the next session of Congress ; pledge the pub- 
lic faith for the due payment of interest and redemption 
of principal of said stock, none of which is to be sold 
below par. 



Act op 3 March, 1859. — Sections 6 and 6. HaTchz,m». 

Revive and extend the power of the President to issue 
and reissue Treasury-notes under the act of 23 December, 
1857, to 1 January, 1860, subject to the terms of said act 
in all respects, except that said notes may be issued bear- 
ing interest not exceeding six per cent, and that it shall 
not be necessary, as required by that act, to exchange 
them for specie at tlie lowest rate of interest offered. 

The Secretary is authorized to issue, under act of 14 
June, 1858, coupon or registered stock, as purchaser may 
elect. 



Act op 22 June, 1860. — $ 21,000,000 Loan.. /.ne 22.186a. 

Secs. 1, 2. Authorize the President, at any time within 
twelve months, to borrow J 21,000,000 to redeem out- 
standing Treasury-notes, &c., and for this purpose to issue 
certificates of stock of no less denomination than $1,000, 
and payable at a period not less than ten nor more than 
9 p* 
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twenty years, with interest not exceeding six per cent; 
said stock to be signed by the Register of the Treasury and 
sealed with seal of Treasury Department, and to be trans- 
ferable at the Treasury, if issued without coupons, but if 
issued with coupons attached, to be transferable by de- 
livery. 

Secs. 3, 4. Require the Secretary of the Treasury to 
advertise for sealed proposals for said loan, and to accept 
the best offered by responsible bidders, provided the same 
be not below the par value of said stock. 

The public faith is pledged for the payment of interest 
and principal, and the Secretary is required to report to 
Congress his proceedings under this act. 



i>«c.i7,iMo. Act of 17 December, I860.— $10,000,000 Treasury- 
Notes. 

Secs. 1, 2, 3. Authorize the President to issue not ex- 
ceeding $10,000,000 of Treasury-notes, of denominations 
not less than 1 60, to be signed by the Treasurer, and 
countersigned by the Register, and payable at the Treas- 
ury one year after date, with six per cent interest from 
maturity ; but interest on said notes to cease after sixty 
days' notice, in one or more papers of Washington, of 
readiness to redeem the same. Public faith pledged for 
the redemption of said notes. 

Secs. 4, 6. Authorize the Secretary of the Treasury, 
with the approval of the President, to issue said notes at 
par in payment of warrants in favor of such public cred- 
itors as will receive them, and also to sell said notes at 
par, at the lowest rate of interest which may be offered by 
responsible bidders, after advertisement of not less than 
ten days in such papers as the President may direct ; no 
fraction of less than one fourth of one per cent to be con- 
sidered in deciding on the bids; the said notes to be 
assignable by indorsement of the person to whose ordei 
they may be issued. 

Secs. 6, 7, 8. Authorize the receipt of said notes in 
payment of all public dues of whatever nature, and the 
Secretary of the Treasury to make and issue all such rules 
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and regulations in regard to the same as may be best cal- 
culated to promote public convenience and protect the. 
United States and individuals against fraud and loss. 

Secs. 9, 10. Authorize and direct the Secretary of the 
Treasury to pay at maturity said notes and interest, and 
to purchase the same at par, out of any unappropriated 
money in the Treasury, and also to issue other notes in 
place of such as may be redeemed and paid ;, provided the 
limit of $10,000,000 above prescribed shall at no time 
be exceeded, and that the power to issue and reissue the 
same shall cease on the 1st January, 1863. 

Secs. 12, 18. Provide against counterfeiting, alter- 
ing, etc. 

Secs. 14, 15. Require the Secretary of the Treasury to 
publish monthly statements of notes issued, paid, and re* 
deemed, and of amount outstanding, and direct that all 
money obtained under act of 22 June, 1860, shall be used 
in the redemption of Treasury-notes issued under this and 
former acts. 



Act op 8 February, 1861. — $25,000,000 Loan. Fe»ni«ry8,iMi 

Secs. 1, 2. Authorize the President at any time before 
1 July, 1861, to borrow $ 25,000,000 for redemption of 
outstanding Treasury-notes, and to pay current demands 
against the Treasury, and for this purpose to cause stock 
certificates to be issued (no certificate to be less than 
$ 1,000), payable at a period not less than ten nor more 
tlian twenty years, with interest not exceeding six per 
cent, the said stock to be signed by the Register, and sealed 
with the seal of the Treasury Department, and if issued 
without coupons, to be transferable only at the Treasury, 
but if issued with coupons, to be transferable by delivery. 

Secs. 3, 4. Eequire the Secretary of the Treasury, be- 
fore awarding loan, to advertise for sealed proposals for 
same, and report his proceedings minutely to Congress at 
its next session. The public faith is pledged for the due 
payment of interest and principal. 

Secs. 5, 7. Require the residue of loan authorized by 
act of 22 June, 1860, as far as may be necessary, applied 
to the redemption of Treasury-notes issued under act of 
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17 December, 1860, and authorize the Secretary of the 
Treasury to exchange at par the bonds issued for said 
loan for the said Treasury-notes and interest; and also 
give him discretion to reject the proposals offered for the 
loan herein provided for, and to re-advertise. 



Marc* 2, 18a. AcT OP 2 Mabch, 1861. — $10,000,000 Six-per-Cent 

Loan. 

Seos. 1, 2. Authorize the President at any time within 
twelve months after the passage of this act to borrow 
$10,000,000, to be applied to the payment of any appro- 
priations made by law (except for the fiscal year ending 
80 June, 1861) and of outstanding Treasury-notes, and 
to be redeemable at any time after ten years from 1 July, 
1861, on giving three months' notice, and at any time 
after twenty years without notice, the certificates of stodk 
to be signed by the Begister, and sealed with the seal (if 
the Treasury Department, and to bear interest not exceed- 
ing six per cent, to be transferable only at the Treasury, 
if issued without coupons, and if issued with coupons at- 
tached, to be transferable by delivery ; and no certificates 
to be for less than $ 1,000. 

Secs. 3, 4. Require the Secretary of the Treasury to 
advertise said loan at least thirty days in the usual form ; 
and if satisfactory bids for the stock at its par value be not 
offered, the President is authorized to issue in lieu thereof, 
to the amount limited by this act, Treasury-notes for sums 
not less than $ 50, bearing interest of six per cent, payable 
semi-annually on the first days of January and July; 
which notes shall be receivable for all public dues, and be 
paid, when requested, to public creditors, or exchanged 
for coin, at their par value; and similar notes may be 
issued in like manner, in lieu of any other loan heretofore 
authorized by law, and the holders thereof shall have the 
option to exchange the same in sums not less than $ 500, 
for the bonds or stock in lieu of which they were issued. 
This authority to issue Treasury-notes to expire on the 30 
June, 1862, and said notes to be redeemable at any time 
within two years after the passage of this act, and interest 
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to cease after they have been called in by the Secretary of 
the Treasury. The public faith is pledged for the pay- 
ment of all stock and notes issued iinder this act. 



Act op 17 July, 1861. — $270,000,000 National Loan. juipn,is9L 

Secs. 1, 2. Authorize the Secretary of the Treasury, 
within twelve months, to borrow, on the credit of the 
United States, not exceeding $ 250,000,000, by the issue 
of coupons and registered bonds, or Treasury-notes, in 
such proportions of each as he may deem best, to be signed 
by the First and Second Comptroller, or by the Register, 
and counterigned by such other officers of the Treasury as 
the Secretary may designate, and all of the denomina- 
tions of $50 and upwards, to be sealed with the seal of the 
Treasury Department. The bonds to be redeemable at 
pleasure after twenty years, and to bear interest not to ex- 
ceed seven per cent, payable semi-annually ; the registered 
bonds to be transferable at the Treasury, and the coupon 
bonds and Treasury-notes by delivery ; the interest cou- 
pons to be signed or executed in such manner as the Sec* 
retary may designate. Treasury-notes of these classes may 
be issued as follows, namely : Glass 1st, for $ 50 and up- 
wards, payable three years after date with interest, payable 
semi-annually, of 7^^,^ per cent. Class 2d, under $50, and 
not less than $ 10, payable one year after date with in- 
terest 8j^ per cent, and exchangeable, in sums not less 
than $100, for notes of class 1st. Class 3d, under $50, 
payable on demand without interest, by the Assistant 
Treasurer at Philadelphia, New York, and Boston ; the 
issues not bearing interest, not to exceed $ 50,000,000 ; 
and all issues of 1st and 2d class may be used in payment 
of debts or exchanged for coin. 

Sec. 3. Requires the Secretary to open books for sub- 
scriptions to the Treasury-notes of class 1st, at such places 
and under such regulations as he may designate, to be su- 
perintended by the Assistant Treasurer, and such deposi- 
taries, postmasters, and other agents, in the respective 
places as he may appoint ; notice of the same to be given 
in two daily newspapers in Washington, and in one or 
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more papers in the several places designated for receiv- 
ing subscriptions. And if the whole amount subscribed 
should not be accepted by the Secretary, he shall prefer 
the smaller subscriptions, and may designate temporary 
places of deposit for the funds received, until they can be 
placed in the possession of the official depositaries. But 
before opening books for subscriptions as above, the Sec- 
retary may, if he deem it expedient, use not exceeding 
$ 100,000,000 of the notes of class 1st to buy coin, to pay 
debts, and to redeem Treasury-notes of the issue of 23d 
December, 1857, falling due 30 June, 1861, on notes 
issued in exchange for same. 

Secs. 4, 5. Require the Secretary, before awarding any 
of the loan in bonds, as authorized herein, to advertise in 
usual form for sealed proposals for same in*the United 
States, and authorize him to accept the best proposals 
made by responsible bidders, if not below par ; and he is 
also authorized to negotiate, not exceeding $100,000,000 
of said loan in bonds, in any foreign country, payable at 
any place in the United States or in Europe, and to ap- 
point agents for the purpose under such regulations as he 
may make ; and the rate of exchange at which the money 
is received from the lenders shall be the rate at which 
payment of principal and interest shall be made in Europe. 

Sec. 6. Authorizes the Secretary to reissue notes of 2d 
and 3d class, which may be redeemed, or to issue other 
notes in their stead to the same amount, but the authority 
herein to issue and reissue Treasury-notes to expire o^ 1st 
January, 1863. 

Sec. 7. Authorizes the Secretary to issue not exceeding 
$ 20,000,000 additional of Treasury-notes of any of the de- 
nominations above specified, payable at twelve months or 
less time from date, with interest not exceeding six per 
cent, in exchange for coin or in payment of debts. 

Secs. 8 to 11. Require the Secretary to report to next 
session of Congress his proceedings under this act, pledge 
the public faith for the payment of all issues under 
the same, and apply the provisions of the act of 23d 
December, 1857, to this act, so far as not inconsistent 
with the same. 
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Act op 5 August, 1861, supplementary to act of 17 August i m. 
July, 1861, authorizes the Secretary to issue six-per-cent 
bonds, not less than $500 each, redeemable at pleasure 
after twenty years, to the amount of the Treasury-notes, 
bearing 7^^ per cent interest, issued under said act, and 
to exchange them for said notes and interest due thereon ; 
and any Treasury-notes payable on demand, authorized by 
said act, may be made payable at the depositaries at St. 
Louis and Cincinnati, as well as at Philadelphia, New York, 
and Boston ; requires all Treasury-notes issued under, said 
act, or any other acts now in force, to be signed by the 
Treasurer, and coimtersigned by the Register, or for them 
by some officer of the Treasury designated by the Secre- 
tary ; dispenses with the seal of the Department for said 
notes, and authorizes the issue of notes of denominations 
not less than $5; makes $50,000,000 of demand-notes 
receivable for all public dues ; authorizes the Secretary to 
deposit any moneys obtained on any loan authorized by 
law in any solvent specie-paying bank, and to sell or ne- 
gotiate for any portion of the loan authorized by act of 17 
July, 1861, bonds bearing six per cent interest, payable 
semi-annually, at any rate not exceeding seven per cent 
interest. 

Act op 12 Pebruaby, 1862, authorizes the issue- F«ft. 12,1804 
of $10,000,000 of demand-notes, in addition to the 
$50,000,000 authorized by acts of 17 July and 5 August, 
1861, and for like purposes, which shall be deemed part 
of the loan of $ 250,000,000, authorized by said act. 



Act op 25 Pebruary, 1862. — $ 150,000,000 Treasury- Feb.2&,m% 
Notes and $ 500,000,000 Six-per-Cent Bonds. 

Sec. 1. Authorizes the Secretary of the Treasury to 
issue $150,000,000 of Treasury-notes, payable to bearer 
without interest, and of denominations of $5 and up- 
wards ; $ 50,000,000 of said notes to be substituted for a 
like amount of demand-notes, as rapidly as the latter can 
be taken up. The said notes to be receivable, and a legal 
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tender, in payment of all debts, public and private, except 
duties on imports, and interest on United States bonds 
and notes, which must be paid in coin ; and also converti- 
ble into six-per-cent bonds of the United States, coupon or 
registered, redeemable at pleasure after five years, and 
payable twenty years after date, in sums not less than f 50, 
or any multiple of $ 50, when deposited for that purpose 
with the Treasurer, or any Assistant Treasurer, of the 
United States. Said notes are also receivable as coin, and 
at par value, in payment for all authorized loans, and may 
be reissued at the pleasure of the Secretary. 

Secs. 2, 3, 4. Authorize the Secretary of the Treasury to 
issue not exceeding $ 500,000,000 of coupon or registered 
bonds, of denominations not less than $ 50, redeemable at 
pleasure after five years, and payable twenty years after 
date with six per cent interest, payable semi-annually, for 
the purpose of funding the Treasury-notes and floating 
debt of the United States. And with this view, the 
Secretary may dispose of said bonds at any time^ at their 
market value, for coin of the United States, and for Treas- 
ury-notes issued, or which may be issued, under this act . 
or any future acts. And all stocks, bonds, and securities 
of the United States are exempted from taxation by the 
States. The bonds and notes hereby authorized must bear 
the written or engraved signatures of the Treasurer and 
Register, and also the imprint of a copy of the seal of the ' 
Treasury Department; or they must be signed by the 
Treasurer, and countersigned by the Register, or for those 
officers, by such persons as the Secretary may designate 
for the purpose ; and all provisions of the act of 23 De- 
cember, 1857, not inconsistent with this act, are made 
applicable to the same ; and the Secretary may receive 
United States notes on deposit, in sums not less than 
$100, and for not less than thirty days, with any Assistant 
Treasurer or other designated depositary, who shall issue 
therefor certificates of deposit bearing interest of five per 
cent ; which deposits may be withdrawn at any time after 
ten days' notice and surrender of certificates ; the aggre- 
gate of said deposits not to exceed $ 25,000,000, and the 
interest to cease at the pleasure of tlie Secretary. 

Sec. 5. Provides that the coin received for duties on 
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imports shall be applied, first, to the payment of interest 
on bonds and notes of the United States, and, secondly, to 
the purchase, in each fiscal year after the 1 July, 1862, of 
one per cent of the public debt, to be set apart as a sinking 
fund ; the interest of which fund shall, in like manner, be 
applied to the purchase and payment of said debt. 

Secs. 6, 7. Provide against forging, counterfeiting, al- 
tering, and fraudulent issues of United States bonds and 
notes. 

Act op 1 March, 1862. — Six-per-Cent Certificates op March 1,1m. 
Indebtedness. 

Authorizes the Secretary of the Treasury to issue to 
public creditors in satisfaction of audited and settled de- 
mands, certificates of indebtedness for not less than 
$1,000, signed by the Treasurer, and countersigned as 
the Secretary may direct, which shall be payable one year 
or less after date, with six per cent interest. 



Act op 17 March, 1862. — Purchase op Coin, &c. March ii.iml 

Authorizes the Secretary of the Treasury, at his discre- 
tion, to purchase coin with any of the bonds or notes of 
the United States, and to issue certificates, such as au- 
thorized by act of 7 March, 1862, in satisfaction of checks 
of disbursing ofl&cers on sums to their credit on the books 
of the Treasury, as well as in discharge of audited and 
settled demands. Makes demand-notes, authorized by 
act of 17 July, 1861, and 12 February, 1862, a legal ten- 
der to the same extent as the notes authorized by the act 
of 25 February, 1862, — extends the limit for receiving 
deposits of Treasury-notes, as authorized by act of 25 
February, 186S, to $ 50,000,000, the interest allowed on 
same not to exceed five per cent. Authorizes the Secretary 
to issue new notes in place of those worn out and muti- 
lated, and requires all notes, taken up and not reissued, to 
be destroyed. 
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juhfihismL Act op 11 July, 1862.— $150,000,000 op Treasury- 
Notes. 

Secs. 1, 2. Authorize the Secretary of the Treasury to 
issue, in such form and of such denominations, not less 
than $ 1, as he may prescribe, $ 150,000,000 of Treasury- 
notes, not bearing interest, in addition to issues heretofore 
authorized; but the issue of denominations under $5 shall 
not exceed $35,000,000. Said notes are to be receivable in 
payment of all dues to the United States, except duties on 
imports and interest, and a legal tender for all debts, pub- 
lic and private, except interest on bonds, notes, certificates 
of deposit and of indebtedness, issued by the United States, 
and may ajso be convertible into any six-per-cent bonds 
of the United States, coupon or registered, payable after 
twenty years and redeemable after five years, with interest, 
payable semi-annually, or may be paid in coin, at the dis- 
cretion of the Secretary, who is authorized to reissue the 
notes so converted or exchanged. And the Secretary is 
further authorized to receive and cancel any notes hereto- 
fore issued, and replace them with the notes authorized by 
this act ; and also to purchase, at rates not exceeding the 
current market, such bonds or certificates of debt of the 
United States as he may deem advisable, the cost of such 
purchase not to exceed one eighth of one per cent. 

Sec. 3. Authorizes the Secretary to receive deposits of 
Treasury-notes, on the terms and in the manner prescribed 
in former acts, to an amount not exceeding $100,000,000, 
and requires him to reserve $ 50,000,000 of the notes au- 
thorized by this act, for the prompt payment of such de- 
posits and interest. And all certificates of deposit, and of 
indebtedness, issued under this and former acts, are made 
receivable as Treasury-notes in payment for bonds, re- 
deemable after five years and payable in twenty years. 

Secs. 4, .6. Extend indefinitely the time for the com- 
pletion of negotiations for the national loan of $ 250,000,000, 
authorized by act of 17 July, 1861, and make the provi- 
sions of the act of 25 February, 1862, so far as not incon- 
sistent with this act, applicable to the notes hereby 
authorized. ' 
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An Act to provide ways and means for the support of the Goyernment. 
Approved March S, 1863. 



Se it enacted by the Senate and House of Representatives of the United 
States of America in Congress assembled, That the Secretary of the 
Treasury be, and he is hereby, authorized to borrow, from timie to time, on 
the credit of the United States, a sum not exceeding three hundred mil- 
lions of dollars for the current fiscal year, and six hundred millions 
for the next fiscal year, and to issue therefor coupon or registered bonds, 
payable at the pleasure of the government after such periods as may be 
fixed by the Secretary, not less than ten nor more than forty years 
from date, in coin, and of such denominations, not less than fifty 
dollars, as he may deem expedient, bearing interest at a rate not ex- 
ceeding six per centum per annum, payable on bonds not exceeding 
one hundred dollars, annually, and on all other bonds semi-annually, in 
coin ; and he may in his discretion dispose of such bonds at any time, 
upon such terms as he may deem most advisable, for lawful money 
of the United States, or for any of the certificates of indebtedness or 
deposit that may at any time be unpaid, or for any of the Treasury notes 
heretofore issued or which may be issued under the provisions of this 
act. And all the bonds and Treasury notes or United States notes issued 
under the provisions of this act shall be exempt from taxation by or un- 
der State or municipal authority : Provided, That there shall be out- 
standing of bonds, Treasury notes, and United States notes, at any time, 
issued under the provisions of this act, no greater amount altogether than 
the sum of nine hundred millions of dollars. 

Sec. 2. And be it further enacted, That the Secretary of the Treasury 
be, and he is hereby, authorized to issue, on the credit of the United 
States, four hundred millions of dollars in Treasury notes, payable at the 
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pleasure of the United States, or at such time or times not exceeding 
throe years from date as may be found most beneficial to the public in- 
terests, and bearing interest at a rate not exceeding six per centum per 
annum, payable at periods expressed on the face of said Treasury notes ; 
and the interest on the said Treasury notes and on certificates of indebt- 
edness and deposit hereafter issued shall be paid in lawful money. The 
Treasury notes thus issued shall be of such denomination as the Sec- 
retary may direct, not less than ten dollars, and may be disposed of on 
the best terms that can be obtained, or may be paid to any creditor of 
the United States willing to receive the same at par* And said Treasury 
notes may be made a legal tender to the same extent as United States 
notes, for their face value, excluding interest ; or they may be made ex- 
changeable under regulations prescribed by the Secretary of the Treas- 
ury, by the holder thereof at the Treasury in the city of Washington, or 
at the office of any Assistant Treasurer or depositary designated for that 
purpose, for United States notes equal in amount to the Treasury notes of- 
fered for exchange, together with the interest accrued and due thereon at the 
date of interest payment next preceding such exchange. And in lieu of 
any amount of said Treasury notes thus exchanged, or redeemed, or paid 
at maturity, the Secretary may issue an equal amount of other Treasury 
notes ; and the Treasury notes so exchanged, redeemed, or paid, shall 
be cancelled and destroyed as the Secretary may direct. In order 
to secure certain and prompt exchanges of United States notes for 
Treasury notes, when required as above provided, the Secretary shall 
have power to issue United States notes to the amount of one hundred 
and fifty millions of dollars, which may be used if necessary for such ex- 
changes ; but no part of the United States notes authorized by this sec- 
tion shall be issued for or applied to any other purposes than said ex- 
changes ; and whenever any amount shall have been so issued and ap- 
plied, the same shall be replaced as soon as practicable from the sales of 
Treasury notes for United States notes. 

Sec. 3. And he it further enacted, That the Secretary of the Treasury 
be, and he is hereby, authorized, if required by the exigencies of the pub- 
lic service, for the payment of the army and na' y, and other creditors of 
the government, to issue on the credit of the United States the sum of 
one hundred and fifty millions of dollars of United States notes, includ- 
ing the amount of such notes heretofore authorized by the joint resolu- 
tion approved January seventeen, eighteen hundred and sixty-three, in 
such form as he may deem expedient, not bearing interest, payable to 
bearer, and of such denominations, not less than one dollar, as be may 
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prescribe, which notes so issued shall be lawfal money and a legal tender 
in payment of all debts, public and private, within the United States, 
except for duties on imports and interest on the public debt ; and any of 
the said notes, when returned to the Treasury, maybe re-issued from time 
to time as the exigencies of the public service may require. And in 
lieu of any of said notes, or any other United States notes, returned to 
the Treasury, and cancelled or destroyed, there may be issued equal 
amounts of United States notes, such as are authorized by this act. And 
so much of the act to authorize the issue of United States notes, and 
for other purposes, approved February twenty-five, eighteen hundred and 
sixty-two, and of the act to authorize an additional issue of United States 
notes, and for other purposes, approved July eleven, eighteen hundred 
and sixty-two, as restricts the negotiation of bonds to market value, is 
hereby repealed. And the holders of United States notes, issued under 
and by virtue of said acts, shall present the same for the purpose of ex- 
changing the same for bonds, as therein provided, on or before the first 
day of July, eighteen hundred and sixty-three, and thereafter the right 
so to exchange the same shall cease and determine. 

Sec. 4. And be it further enacted. That in lieu of postage and revenue 
stamps for fractional currency, and of fractional notes, commonly called 
postage currency, issued or to be issued, the Secretary of the Treasury 
may issue fractional notes of like amounts in such form as he may deem 
expedient, and may provide for the engraving, preparation, and issue 
thereof, in the Treasury Department building. And all such notes issued 
shall be exchangeable by the Assistant Treasureis and designated deposit- 
aries for United States notes, in sums not less than three dollars, and 
shall be receivable for postage and revenue stamps, and also in payment 
of any dues to the United States less than five dollars, except duties on 
imports, and shall be redeemed on presentation at the Treasury of the 
United States in such sums and under , such regulations as the Secretary 
of the Treasury shall prescribe : Provided , That the whole amount of 
fractional currency issued, including postage and revenue stamps issued 
as currency, shall not exceed fifty millions of dollars. 

Sec. 6. And be it further enacted, That the Secretary of the Treasury 
is hereby authorized to receive deposits of gold coin and bullion with 
the Treasurer or any Assistant Treasurer of the United States, in sums 
not less than twenty dollars, and to issue certificates therefor in denomi> 
nations of not less than twenty dollars each, corresponding with the de- 
nominations of the United States notes. The coin and bullion deposited 
for or representing the certificates of deposit shall bo retained in the 
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Treasury for the payment of the same on demand. And certificates repre^ 
senting coin in the Treasury may be issued m payment of interest on the 
public debt, which certificates, together with those issued for coin and 
bullion deposited, shall not at any time exceed twenty per centum be- 
yond the amount of coin and bullion in the Treasury ; and the certificates 
for coin or bullion in the Treasury shall be received at par in payment for 
duties on imports. 

Sec. 6. And he it further enacted^ That the coupon or registered bonds, 
Treasury notes, and United States notes authorized by this act, shall be 
in such form as the Secretary of the Treasury may direct, and shall have 
printed upon them such statements, showing the amount of accrued or 
accruing interest, the character of the notes, and the penalties or punish- 
ment for altering or counterfeiting them, as the Secretary of the Treasury 
may prescribe, and shall bear the written or engraved signatures of the 
Treasurer of the United States and the Register of the Treasury, and 
also, as evidence of lawful issue, the imprint of the copy of the seal of the 
Treasury Department, which imprint shall be made, under' the direction 
of the Secretary, after the said notes or bonds shall be received from the 
engravers and before they are issued ; or the said notes and bonds shall 
be signed by the Treasurer of the United States, or for the Treasurer by 
such persons as may be specially appointed by the Secretary of the 
Treasury for that purpose, and shall be countersigned by the Register of 
the Treasury, or for the Register by such persons as the Secretary of the 
Treasury may specially appoint for that purpose. And all the provisions 
of the act entitled " An act to authorize the issue of Treasury notes,'* 
approved the twenty-third day of December, eighteen hundred and fifty- 
seven, so far as they can be applied to this act, and not inconsistent 
therewith, are hereby revived and re-enacted. 

Sec. 7. And he it further enacted. That all banks, associations, corpora- 
tions or individuals, issuing notes or bills for circulation as currency, shall 
be subject to and pay a duty of one per centum each half year from and 
after April first, eighteen hundred and sixty-three, upon the average 
amount of circulation of notes or bills as currency issued beyond the 
amoun thereinafter named ; — that is to say, banks, associations, corpora- 
tions or individuals having a capital of not over one hundred thousand 
dollars, ninety per centum thereof; over one hundred thousand and not 
over two hundred thousand dollars, eighty per centum thereof ; over two 
hundred thousand and not over three hundred thousand dollars, seventy 
per centum thereof; over three hundred thousand and not over five hun- 
dred thousand dollars, sixty per centum thereof; over five hundred 
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tbonsafid and not over one million of dollarsj fifty per eentum thereof; 
over ^one million aild not over one million and a half of dollars, forty per 
centnm thereof ; overdone million and a half, and not over two millions of 
dollars, thirty per centum thereof ; over two millions of dollars, twenty-five 
per eentnpi thereof. In the case of hanks with hranches^ the duty herein 
provided for shall be imposed upon the circulation of the notes or bills of 
Buch branches severally, and not upon the aggregate circulation of all ; and 
the amount of capital of each branch shall be considered to be tjie 
amount allotted to or used by such branch : and all siich banks, associa- 
tions, corporations and individuals shall also be subject to and pay a 
duty of one-half of one per centum each half year from and after April 
first, eighteen hundred and sixty-three, upon the average amount of notes 
or bills not otherwise herein taxed and outstanding as currency during 
the six months next preceding the return hereinafter provided for ; and 
the rates of tax or duty imposed on the circulation of associations which 
may be organized under the act "to provide a national currency secured 
by a pledge of United States stocks, and to provide for the circulation 
and redemption thereof," approved February twenty-fifth, eighteen hun* 
dred and sixty-three, shall be the same as that hereby imposed on the 
circulation and deposits of all banks, associations, corporations or indi- 
viduals, but shall be assessed and collected as required by said act. All 
banks, associa|;ion3 or corporations and individuals issuing or re-issuiug 
notes or bills for circulation as currency after April first, eighteen hun- 
dred and sixty-three, in sums representing any fractional part of a dollar, 
shall be subject to and pay a duty of five per centum each half year 
thereafter upon the amoimt of such fractional notes or bills so issued. 
And all banks, associations, corporations and individuals receiving de- 
posits of money subject to payment on check or draft, except savings in- 
stitutions, shall be subject to a duty of one-eighth of one per centum 
each half year from and after April first, eighteen hundred and sixty- 
three, upon the average amount of such deposits beyond the average 
amount of their circulating notes or bills lawfully issued and out- 
standing as currency. And a list or return shall be made and rendered 
within thirty days after the first day of October, eighteen hundred and 
sixty-three, and each six months thereafter, to the Commissioner of In- 
ternal Revenue, which shall contain a true and faithful account of the 
amount of duties accrued, or which should accrue, on the full amount of 
the fractional note circulation and on the average amount of all other cir- 
culation and of all such deposits for the six months next preceding. And 
there shall be annexed to every such list or return a declaration, under 
oath or affirmation, to be made in form and manner as shall be prescribed 
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by the Commissioner of Internal Revenue, of the president, ot some other 
proper officer of said bank, association, corporation or individual, re- 
spectively, that the same contains a true and faithful account of the duties 
which have accrued, or which should accrue, and not accounted for ; and 
for any default in the delivery of such list or return, with such declaration 
annexed, the bank, association, corporation, or individual making such 
default, shall forfeit, as a penalty, the sum of five hundred dollars 
And such bank, association, corporation, or individual shall, upon ren- 
dering the list or return as aforesaid, pay to the Commissioner of In- 
ternal Revenue the amount of the duties due on such list or return, and 
in default thereof shall forfeit, as a penalty, the sum of five hundred dol- 
lars ; and in case of neglect or refusal to make such list or return as 
aforesaid, or to pay the duties as aforesaid, for the space of thirty days 
after the time when said list should have been made or rendered, or when 
said duties shall have become due and payable, the assessment and col- 
lection shall be made according to the general provisions prescribed in 
an act entitled " An act to provide internal revenue to support the gov- 
ernment and to pay interest on the public debt," approved July one, 
eighteen hundred and sixty-two. 

Sec. 8. And be it further enacted^ That in order to prevent and punish 
counterfeiting and fraudulent alterations of the bonds, notes and fractional 
currency authorized to be issued by this act, all the provisions of the 
sixth and seventh sections of the act entitled " An act to authorize the 
issue of United States notes, and for the redemption or funding thereof, 
and for funding the floating debt of the United States," approved Feb- 
ruary twenty-fifth, eighteen hundred and sixty-two, shall, so far as appli- 
cable, apply to the bonds, notes, and fractional currency hereby authorized 
to be issued, in like manner as if the said sixth and seventh sections were 
hereby adopted as additional sections of this act. And the provisions 
and penalties of said sixth and seventh sections shall extend and apply to 
all persons who shall imitate, counterfeit, make, or sell any paper such as 
that used, or provided to be used, for the fractional notes prepared, or to 
be prepared, in the Treasury Department building, and to all ofiicials of 
the Treasury Department engaged in engraving and preparing the bonds, 
notes, and fractional currency hereby authorized to be issued, and to all 
official and unofficial persons in any manner employed under the provi- 
sions of this act. And the sum of six hundred thousand dollars is hereby 
appropriated, out of any money in the Treasury not otherwise appro- 
priated, to enable the Secretary of the Treasury to carry this act into 
effect. 

Approved March 3, 1863. 
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THE LOAN ACTS OF 1864, 



I. The TenrForty Act of March^ 1864. IL The Four Hundred Million . 
Act of June, 1864. III. The JSjpecial Income Tax Law. IV. The 
Patriotic Loan of lS6i* 



T^N-FORTT liOAH* OF THK TJnITKD StATKS. 

An Act supplementary to an Act, entitled " An Act to provide Ways and 
Means for the support of the Govemment,^^ approved March thirds 
eighteen, hundred and sixty-three. 

Be it enacted by the Senate and House of Representatives of the United 
States of America, in Congress assembled, That in lieu of so much of the 
loan authorized by the act of March third, eighteen hundred and sixty- 
three, to which this is supplementary, the Secretary of the Treasury is 
authorized to borrow, from time to time, on the credit of the United 
States, not exceeding two hupdred millions of dollars during the current 
fiscal year, and to prepare and issue therefor coupon or registered bonds 
of the United States, bearing date March first, eighteen hundred and 
sixty-four, or any subsequent period, redeemable at the pleasure of tho 
government after any period not less than five years, and payable at any 
period not more thai^ forty years from date, in coin, and of such denomi-. 
nations as may be found expedient, not less than fifty dollars, bearing 
interest not exceeding six per centum a year, payable on bonds not over- 
one hundred dollars, annually, and on all other bonds semi-annually, in 
coin : and he may dispose of such bonds at any time, on sucK terms as 
he may deem most advisable, for lawful money of the United States ; or, 
at his discretion, for Treasury notes, certificates of indebtedness, or cer- 
tificates of deposit, issued under any act of Congress ; and all bonds 
issued under this act shall be exempt from taxation by or under State or 
municipal authority. And the Secretary of the Treasury shall pay tho 
necessary expenses of the preparation, issue and disposal of sucn bonds 
out of any money in the Treasury not otherwise appropriated, but the 
amount so paid shall not exceed one-half of one per centum of the amount 
of the bond so issuod and disposed of. 

Sec. 2. And be it further enacted, That the Secretary of the Treasury 
is hereby authorized to issue to persons who subscribed on or before the 
twenty-first day of January, eighteen hundred and sixty-four, for bonds 
redeemable, after ^ five years, and payable twenty years from date, and 
have paid into the Treasury the amount of their subscriptions, the bonds 
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by tbem respectively subscribed for, not exceeding eleven millions of 
dollars ; notwithstanding that such subscriptions may be in excess of five 
hundred millions of dollars ; and the bonds so issued shall have the same 
force and effect as if issued under the provisions of the act " to authorize 
the issue of United States n^tes «nd for other purposes,"- approved Feb- 
ruary twenty-sixth, eighteen hundred and sixty-two. 
Approved March 3, 1864, 



IL Act AUTHORIZING A LoAK OF Four Hustdrsd Millions of Dol- 
lars. Approved June 30, 1864. 

An Act to provide Ways and Means for the support of the Government 
and for other purposes* 

Be it enacted hy the Senate and House of Bepresentatives of the United 
States of America, in Congress assembled, That the Secretary of the 
Treasury be, and he is hereby authorized to borrow, from time to time, 
on the Credit of the United States, four hundred millions of dollars, and 
to issue therefor coupon or registered bonds of the United States, re- 
deemable at the pleasure of the government, after any period not less 
than five nor more than thirty years, or, if deemed expedient, made pay- 
able at any period not more than forty years from date. And said bonds 
shall be of such denominations as the Secretary of the Treasury shall 
direct, not less than fifty dollars, and bear an annual interest not exceed- 
ing six per centum, payable semi-annually in coin. And the Secretary 
of the Treasury may dispose of such bonds, or any part thereof, and of 
any bonds commonly known as five-twenties remaining tmsold, in the 
United States, or if he shall find it expedient, in Europe, at any time, on 
such terms as he may deem most advisable, for lawful money of the 
United States, or, at his discretion, for Treasury notes, certificates of in- 
•debtedness, or certificates of deposit issued under any act of Congress, 
And all bonds, Treasury notes, and other obligations of the United States, 
'shall be exempt from taxation by or under State or municipal authority. 

Sec. 2.*^»(2 he itfurtner enacted, That the Secretary of the Treasury 
may issue on th43 credit of the United States, and in lieu of an equal 
amount of bonds authorized by the preceding section, and as a part of 
said loan, not exceeding two hundred millions of dollars, in Treasury 
notes of any denomination not less than ten dollars, payable at any time 
not exceeding three years from date; or, if thought more expedient, re- 
deemable at any time after three years from date, and bearing interest 
not exceeding the rate of seven and three-tenths per centum, payable in 
lawful money at maturity, or, at the discretion of the Secretary, semi- 
annually. And the said Treasury notes may be disposed of by the Sec- 
retary of the, Treasury on the best terms that can be obtained, for law- 
ful money ; and such of them as shall be made payable, principal and 
interest, at maturity, shall be a legal tender to the same extent as United 
States notes for their face value, excluding interest, and may be paid to 
any creditor of the United States at their face valuej 'excluding interest 
or to any creditor willing to receive them at par, including interest ; and 
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any IVeasnry notes issued under the anthorify of this act may be made 
conTertiUe, at the discretion of the Secretary of the Treasury, into any 
bonds issued under the authority of this act And the Secretary of the 
Treasury may redeem and cause to be cancelled and destroyed any Trea- 
sury notes or United States notes heretofore issued under authority of 
previous acts of Congress, and substitute, in lieu thereof an equal amount 
of Treasury notes such as are authorized by this act, or of other United 
States notes : Provided^ That the total amount of bonds and Treasury, 
notes authorized by the first and second sections of this act shall not txt 
ceed four hundred millions of dollars, in addition to the amounts hereto^ 
fore issued ; nor shall the total amount of United States notes, issued or 
to be issued, ever exceed four hundred millions of dollars, and such addi-. 
tional sum, not exceeding fifty millions of dollars, as may be tenoiporarily 
required for the redemption of temporary loans ; nor shall any Treasury 
note bearitag interest, issued under this act, be a legal tender, in payment 
or redemption of any notes issued by any bank, banking association, or 
banker, calculated or intended to circulate as money. 

Sec. 3. And he it further enacted, That the interest on all bonds here^ 
'tofore issued, payable annually,^ may be paid semi-annually ; and in lieu 
of such bonds authorized to be issued, the Secretary of the Treasury may 
issue bonds bearing interest, payable semi-annually. And he may also 
issue, in exchange for Treasury notes heretofore issued, bearing sev^n and 
three-tenths per centum interest, besides the six per centum bonds heror 
tofore authorized, like bonds of all the denommations in "which such 
Treasury notes have been issued; and the interest on. such Treasury 
notes after maturity shall be paid in lawful money, and they may be ex- 
changed for such bonds at any time within three months from the date 
of notice ef redemption by the Secretary of the Treasury, after which 
the interest on buch Treasury notes shall cease. And so much of the 
law approved March third, eighteen hundred and sixty-four, as limits the 
loan authorized therein to the current fiscal year, is hereby repealed ; and 
the authority of the Secretary of the Treasury to borrow money and issue 
therefor bonds or notes, conferred by the first section of the act of March 
third, eighteen hundred and sixty-three, entitled "An act to provide 
ways and means for the support of the government," shall cease on and 
after the passage of this act, except so far as it may effect [affect] sev- 
enty-five millions of bonds already advertised. , 

Seo. 4. And he it further enacted, Thai the Secretary of the Treasury 
may authorize the receipt, as a temporary loan, of United States notes, or 
the notes of national banking associations on deposit for not less than thirty 
days, in sums of not less than fifty dollars, by any of the assistant trea- 
surers of the United States, or dej)ositories designated for that purpose, 
other than national banking associations, who shall issue certincates of 
deposit in such form as the Secretary of the Treasury shall prescribe, 
bearing interest not exceeding six per centum annually, and payable at 
any time after the term of deposit, and after ten days' subsequent notice, 
unless time and notice be waived by the Secretary of the Treasury ; and 
the Secretary of the Treasury may increase the interest on deposits at 
less than six per centum to that rate, or, on ten days' notice to deposit- 
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0T8, may diminish the rate of interest as the pnblic interest may require ; 
but the aggregate of such deposits shall not exceed one hundred and 
fifty millions of dollars ; and the Secretary of the Treasury may issue, 
and shall hold in reserve for payn^ent of such deposits, United States 
notes, not exceeding fifty millions of dollars, including the amount already 
applied in such payment ; and the United States notes, so held in re- 
serve, shall he used only when needed, in his judgment, for the prompt 
payment of such deposits on demand, and shall be withdrawn and placed 
again in reserve as the amount of deposits shall again increase. 

Sec. 5. And he it further enacted^ That the Secretary of the Treasury 
may issue notes of the fractions of a dollar as now used for currency, in 
such form, with such inscriptions, and with such safeguards against coun- 
terfeiting, as he may judge best, and provide for the engraving and pre- 
paration, and for the issue of the same, as well as of all other notes and 
bonds, and other obligations, and «hall make such regulations for the re- 
demption of said fractional notes and other notes when mutilated or de- 
faced, and for the receipt of said fractional notes in payment of debts to 
the United States, except for customs, in such sums, not over five dollars, 
as may appear to him expedient ; and it is hereby declared, that all laws 
and parts ot laws applicable to fractional notes engraved and issued as 
herein authorized, apply equally and with like force to all the fractional 
notes heretofore authorized, whether known as postage currency or other- 
wise, and to postage stamps issued as currency ; but the whole amount 
of all descriptions of notes or stamps less than one dollar issued as cur- 
rency, shall not exceed fifty millions of dollars. 

Sec. 6. And he it further enacted, That the coupon and registered 
bonds shall be in such form and bear such inscriptions as the Secretary 
of the Treasury may direct, and shall be signed by the Regfeter of the 
Treasury, or for the Register, by such person or persons as may be spe- 
cially designated for that purpose by the Secretary of the Treasury, and 
shall bear, as evidence of lawful issue, the imprint of the seal of the 
Treasury Department, to be made under the direction of the Secretary 
of the Treasury, in a room set apart especially and exclusively for that 
purpose, under the care of some person appointed directly by him. And 
the coupons attached to such bonds shall bear the engraved signature of 
the Register of the Treasury, and such other device or safeguard against 
counterfeiting as the Secretary may approve ; and it is hereby declared 
that all bonds heretofore issued, bearing the signature of the Register,? 
shall havo the same force, effect and validity as if signed also by the 
Treasurer ; and all bonds bearing the signature of the Register, erroneously 
described as Treasurer of the United States, shall have the same force, 
effect and validity as if his official designation had been correctly stated ; 
and all coupons bearing the engraved signature of the Register of the 
Treasury in office at the time when such signatures were authorized and 
engraved, shall have fall force, validity and effect, notwithstanding such 
Register may havo subsequently ceased to hold office as such, when 
issued in connection with bonds duly authorized and signed by or for the 
successor or successors of said Register. And the Treasury notes and 
United States notes authorized by this act shall be in such form as the 
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Secretary of the Treasury shall direct, and shall bear the written or en- 
graved signatures of the Treasurer of the United States and the Regis- 
ter of the Treasury, and shall have printed upon them such statements, 
showing the amount of accrued or accruing interest and the character of 
the notes, as the Secretary of the Treasury may prescribe; and shall 
bear as a further evidence of lawful issue, the imprint of the seal of the 
Treasury Department, to be made under the direction of the Secretary 
of the Treasury, as before directed. 

Sec. 7. And be it further enactedy That the Secretary of the Treasury 
is hereby authorized to issue, upon such terms and under such regula- 
tions as he may from time to time prescribe, registered bonds in ex- 
change for, and in lieu of, any coupon bonds which have been or may 
hereafter be lawfully issued ; such registered bonds to be similar in all 
respects to the registered bonds issued under the acts authorizing the issue 
of the coupon bonds offered for exchange. And for all mutilated, de- 
faced, or endorsed coupon or other bonds presented to the Department, 
the Secretary of the Treasury is authorized to issue, upon terms and 
under regulations as aforesaid, and in substitution therefor, other bonds 
of like or equivalent issues. ' 

Sec. 8. And be it further enacted^ That the Secretary of the Treasury 
is hereby authorized and required to make and issue, from time to time, 
such instructions, rules and regulations, to the several collectors, receivers, 
depositories, oflBcers and others, who may receive Treasury notes, United 
States notes, or other securities in behalf of the United States, or who 
may be in any way engaged or employed in the preparation and issue of 
the same, as ne shall deem best calculated to promote the public conve- 
nience and security, and to protect the United States as well as indi- 
viduals from fraud or loss. 

Sec. 9. And be it further enacted, That the necessary expenses of en- 
graving, printing, preparing and issuing the United States notes, Treas- 
ury noteS) fractional notes and bonds, hereby authorized, and of dispos- 
ing of the same to subscribers and purchasers, shall be paid out of any 
money in the Treasury not otherwise appropriated; but the whole 
amount thereof shall not exceed one per centum on the amount of notes 
and bonds issued. • 

Sec. 10. And be it further enacted^ That if any person or persons shall 
falsely make, forge, counterfeit or alter, or cause or procure to be falsely 
made, forged, counterfeited or altered, any obligation or security of the 
United States, or shall pass, utter, publish or sell, or attempt to pass, 
utter, publish or sell, or shall bring into the United States from any 
foreign place with intent to pass, utter, publish or sell, or shall have or 
keep in possession or conceal, with intent to utter, publish or sell any such 
false, forged, counterfeited or altered obligation, or other security, with in- 
tent to deceive or defraud, or shall knowingly aid or assist in any of the 
acts aforesaid, every person so offending shall be deemed guilty of felony, 
and shall, on conviction thereof, be punished by fine not exceeding 
five thousand dollars, and by imprisonment and confinement at hard 
labor not. exceeding fifteen years, according to the aggravation of the 
offence. 
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Sec. 11. And he it further enacted^ That if any person having control^ 
custody or possession of any plate or plates from which any obligation 

' or other security, or any part thereof, shall have = been printed, or vhich 
may have been prepared by direction from the Secretary of the Treasury, 
for the purpose of printing any such obligation or other security, or 
any part thereof, shall use such plate or plates,, or knowingly suflfer 
the same to be used for the purpose of printing any such or similar 
obligation or other security, or any part tncreof, except such as shall 
be printed for the use of the United States, by order of the proper 
oflBcer thereof; or, if any person shall engrave, or cause or procure 
to be engraved, or shall aid or assist in engraving, any plate or 
plates in the likeness or similitude of any plate or plates designed 
for the printing of any such obligation or other security, x>r any part 
thereof, or shall vend or sell any such plate or plates, or shall bring 
into the United States from any foreign place any such plate or plates, 
except under the direction of the Secretary of the Treasury or other 
proper officer, or . with any other intent, or for any other purpose, in 
either case than that such plate or plates shall be used for the printing of 
such notes, bonds, coupons or other obligations or securities, or some 
part or parts thereof, for the use of the United States, or shall have in 
bis control, custody or possession, any metallic plate engraved after the 
similitude of any plate from which any such obligation or other security, 
or any part or parts thereof^ shall have been printed, with intent to use such 
plate or plates, or cause or suflfer the same to be used in forging or counter- 
feiting any such obligation or other security, or any part or parts thereof, 
or shall have in his custody or possession, except under authority from the 
Secretary of the Treasury or other proper officer, any obligation or other 
security, engraved and printed after the similitude of any obligation or 
other security issued under the authority of the United States, with in- 
tent to sell or otherwise use the same; or, if any person shall print, pho- 
tograph, or in any other manner make or execute, or cause to be printed, 
photographed, or in any manner made or executed, or shall aid in printing, 
photographing, making or executing any engraving, photograph or other 
print or impression in the likeness or similitude of any obligation or other 
security, or any part or parts thereof, or shall vend or sell any such engrav- 
ing, photograph, printer other impression, except to the United States, or 
shall bring into tfe United States from any foreign place any such engrav- 
ing, photograph, print or other impression, except by the direction of some 
proper officer of the United States, or shall have or retain in his custody 
or possession, after a distinctive paper shall have been adopted by the Sec- 
retary of the Treasury for obligations and other securities of the United 
States, any similar paper adapted to the making of any such obligation 
or other security, except under authority of the Secretary of the Treasury 

. or some other proper officer of the United States, every person so oflfend- 
ing shall be deemed guilty of a felony, and shall, on conviction thereof, 
be punished by fine not exceeding five thousand dollars, or by imprison- 
ment and confined at hard labor, not exceeding fifteen years, or by both, 
in the discretion of the court. 

Sec. 12. And he it further enacted, That if any person shall have or 
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retaia in his or ner custody, possession or controa, without the written 
authority or warrant of the Secretary of the Treasury, 'or of the Comp- 
troller of the Currency, approved by the Secretary of the Treasury, any 
engraved or transferred plate, block or electrotype, or any die, roll or 
other onginal work used in making or preparing any plate, block or 
electrotype, or any plate, block or electrotype prepared or made after 
the similitude of any plate, block or electrotype from which any obliga- 
tion or other security authorized to be issued by any act of Congress, or 
any part thereof, has been or may hereafter be printed, or shall use, or 
cause or knowingly suffer the same to be used, in foiling or counterfeit- 
ing any such obligation or other security, or shall print, or cause to be 
printed, any bronzed or gilt letters or devices, or shall print, or cause to 
be printed, any letters, figures or devices with green ink, or any green 
Color or pigment upon any note, bond or other representative of value 
intended or adapted to be used as a currency or a circulating medium, 
every such person, being thereof convicted, by due course of law, shall 
be deemed guilty of felony, and shall be imprisoi^d and kept at hard 
labor for a term not more than ten years, and fined in a sum not more 
than ten thousand dollars: Provided, That nothing in this act shall 
affect any prosecution pending, or any civil or criminal liabilities in- 
curred under any former act : Provided, furthevy ' That the foregoing 
provisions of this section shall not be held or constrijed to deprive any 
person of the right to retain in his custody. and possession and use, for 
any lawful purpose, any engraved or transferred plate, block or electro- 
type, or any die, roll or other original work as aforesaid, which had been 
used by him in printing or engraving bank notes or other obligations be- 
fore being used in printing any obligation or other security authorized 
to be issued by any act of Congress ; nor shall any of said foregoing 
provisions be held or construed to prohibit or restrain the lawful use by 
any person of any ink, color or pigment, the exclusive right to which 
has been secured to any such person by letters patent which are still in 
force. 

Sec. 1 3. And be it further enacted, That the words " obligation or 
other security of the United States," used in this act, shall be held to 
include and mean all bonds, coupons, national currency. United States 
notes, Treasury notes, fractional notes, checks for money of authorized 
officers of the United States, certificates of indebtedness, certificates of 
deposit, stamps and other representatives of value, of whatever denomina- 
tion, which have been or may be issued under any act of Congress. 

Approved June 30, 1864. 



ni. The Special Iitcomb Tax. 

Joint Resolution imposing a Special Income Duty, 

Resolved, by the Senate and House of Representatives cf ihe United 
States of America, in Congress assembled. That in addition to the income 
duty already imposed by law, there shall be levied, assessed and col-, 
lected, on the first day of October, eighteen hundred and sixty-four, a 
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special income duty upon the gains, profits or income for the year end- 
ing the thirty-first day of December, and preceding the time herein 
named, by levying, assessing, and collecting said duty of all persons re- 
siding within the United States, or of citizens of the United States resid- 
ing abroad, at the rate of five per centum on all sums exceeding six hun- 
dred dollars, and that the same be levied, assessed, estimated and col- 
lected, except as to the rate, according to the provisions of existing laws 
for the collection of an income duty, annually, when not inapplicable 
hereto ; and the Secretary of the Treasury is hereby authorized to make 
such rules and regulations as to the time and mode, or other matters, to 
enforce the collection of the special income duty herein provided for, as 
may be necessary : Provided y That in estimating the annual gains, pro- 
fits or income as aforesaid, for the foregoing special income duty, no de- 
ductions shall be made for dividends or interest received from any asso- 
ciation, corporation or company, nor shall anv deduction be made for any 
salary or pay received. 
Approved July 4{h, 1864. 



IV: The Patriotic Loan of 1864. 

Address of the Secretary of the Treasury to the People of the United 

States. 

Trbasury Department, July 25, 1864. 

By an act of Congress, approved June 30, 1864, the Secretary of the 
Treasury is authorized to issue an amount not exceeding two hundred 
millions of dollars in Treasury notes, bearing interest at a rate not ex- 
ceeding seven and three-tenths per centum, redeemable after three years 
from date, and to exchange the same for lawful money. The Secretary 
is further authorized to convert the same into bonds, bearing interest at 
a rate not exceeding six per centum, payable in coin. In pursuance of 
the authority thus conferred, I now offer to the people of the United 
States Treasury notes as described in my advertisement, dated July 25, 
1864. 

The circumstances under which this loan is asked for, and your aid 
invoked, though differing widely from the existing state of affairs three 
years ago, are such as to afford equal encouragement and security. Time, 
while proving that the struggle for national unity was to exceed in dura- 
tion and severity our worst anticipations, has tested the national strength, 
and developed the national resources, to an extent alike unexpected and 
remarkable, exciting equal astonishment at home and abroad. Three 
years of war have burdened you with a debt which, but three years since, 
would have seemed beyond your ability to meet. Yet the accumulated 
wealth and productive energies of the nation have proved to be so vast, 
that it has been borne with comparative ease, and a peaceful future would 
hardly feel its weight. As a price paid for national existence, and the 
preservation of free institutions, it does not deserve a moment's consid- 
eration. 
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Thus far the war has been supported and carried on, as it only could 
have been, by a people resolved, at whatever cost of blood and treasure, 
to transmit, unimpaired, to posterity, the system of free government be- 
queathed to them by the great men who framed it. This deliberate and 
patriotic resolve has developed a power surprising even to themselves. 
It has shown that in less than a century a nation has arisen, unsurpassed 
in vigor, and exhaustless in resources, able to conduct, through a series 
of years, war on its most gigantic scale ; and finding itself when near its 
close, almost unimpaired in all the material elements of power. It has, 
at the present moment, great arfhies in the field, facing an enemy v ppa- 
rently approaching a period of utter exhaustion, but still struggling with 
a force the greater and more desperate, as it sees, and because it sees, 
the near approach of a final and fatal consummation. Such, in my de- 
liberate judgment, is the present condition of the great contest for civil 
liberty in which you are now engaged. 

Up to the present moment you have readily and cheerfully afforded 
the means neoessary to support your government in this protracted 
struggle. It is yowr war. You proclaimed it, and you have sustained 
it against traitors everywhere, with a patriotic devotion unsurpassed in 
the world's history. • 

The securities offered are such as should command your ready confi- 
dence. Much efibrt has been made to shake public faith in our national 
credit, both at home and abroad. As yet we have asked no foreign aid. 
Calm and self-reliant, our own means have thus far proved adequate to our 
wants. They are yet ample to meet those of the present and the future. 
It still remains for a patriotic people to furnish the needful supply. The 
brave men who are fighting our battles by land and sea must be fed and 
clothed, munitions of war of all kinds must be furnished, or the war must 
end in defeat and disgrace. This is not the time for any lover of his 
country to inquire as to the state of the money market, or ask whether 
he can so invest bis surplus capital as to yield him a large return. No 
return, and no profit, can be desirable, if followed by national dissolution, 
or national disgrace. Present profit, thus acquired, is but the precursor 
of future and speedy destruction* No investment can be so surely pro- 
fitable as that which tends to insure the national existence. 

I am encouraged in the belief that by the recent legislation of Con- 
gress our finances may soon be placed upon a sounder and more stable 
footing. The present deranged condition of the currency is imputable, 
in a g«eat degree, to disturbances arising from the withdrawal of neces- 
sary checks, often inevitable in time of war, when expenditures must 
lai^ely exceed any possible sujiply of coin. The opportunities thus pre- 
sented to acquire sudden' wealth have led to vicious speculation, a con- 
sequent increase in prices and violent fluctuation. The remedy is to be 
found only in controlling the necessity which begets the evil. Hitherto 
we have felt the need of more extensive and vigorous taxation. Severe 
comment has been made upon what seemed to many an undue timidity 
and tardiness of action, on the part of Congress, in this regard. I deem it 
but just to say that very great misapprehension has existed, and perhaps 
still exists, upon this point. Legislators, like all others, have much to 
learn in a new condition of affairs. An entirely new system was to be 
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devised, and that system must necessarily be the growth of time an* ex- 
perience. It is not strange that first efforts should have proved imper- 
fect and inadequate. To lay heavy burdens on a great and patriotic 
people in such a manner as to be equal, and as to occasion the least amount 
of suffering or annoyance, requires time and caution, and vast labor ; and, 
with all these, experience is needful to test the value of the system, and 
correct its errors. Such has been the work which Congress was called 
upon to perform. I am happy to say, that daily results are proving the 
Internal Revenue Act to exceed in efficiency the most sanguine expecta- 
tions of its authors. In the month of tfune, 1868, it yielded about four 
and one-half millions of dollars, while the corresponding month of this 
year returned about fifteen millions under the same law. Under the new 
law, which went into operation on the first day of the present month, 
the Treasury not unfrequently receives one million in a day. As time 
and experience enable the officers employed in collecting the revenue to 
enforce the stringent provisions of the new law, I trust that a million per 
day will be found the rule and not the exception. Still much space is 
undoubtedly left for improtrement in the law, and in its administrationj 
as a greater amount of necessary information is acquired. The proper 
sources of revenue^ and the most effective modes of obtaining it, are best 
developed in the execution of existing laws. And I have caused mea- 
sures to be initiated which will, it is believed, enable Congress ^ to 
improve and enlarge the system as, when taken in connection with the 
revenue from customs, and other sources, to afford an ample and secure 
basis for the national credit. Ouly on such a ba&ia, and in a steady and 
vigorous restraint upon ctirrency, can a remedy be found for existing 
evils. Such restraint can only be exercised when the government is fur- 
nished with means to provide for its necessities. But without the aid of 
a patriotic people, any government is powerless,. for this or any other 
desirable end. 

The denominations- of the notes proposed to be issued, ranging from 
fifty to five thousand dollars, place these securities within the reach of all 
who are disposed to aid their country. For their redemption the faith, 
honor and prosperity of that country are solemnly pledged. A success- 
ful issue to this contest, now believed to be near at hand, will largely 
enhance their value to the holder ; and peace once restored, all burdens 
can be lightly borne. He who selfishly withholds his aid in the hope of 
turning his available means to greater immediate profit, is speculating 
upon his country's misfortunes, and may find that what seems to be 
present gain leads only to future loss. I appeal, therefore, with confi- 
dence to a loyal and patriotic people, and invoke the efforts of all who 
love their countrjr, and desire for it a glorious future, to aid their gov- 
ernment in sustaining its credit, and placing that credit upon a stable 
foundation. 

W. P. Fbssbnden, 
Secretary of the Treamry. . 
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1. Manual for Notaries Public aud Bankers, June, 1864, 1 vol. 8vo.,. . . $3 00 

2. The Bankers* Common Place Book, by Gilbart, McCulloch, ic,.* 1 26 

3. Story on the Law of Promissory Notes, Guaranties, 4?c., 6 00 

4. Story on the Law of Bills of Exchange, Foreign and Inland, 6 00 

5. KsNT*s Commentaries on American Law, ninth edition, 4 vols.,. ... 20 00 

6. The Banking System of the State of N.Y., <kc., by John Cleavkland, 4 00 

7. A Treatise on the Law of Bankers and Banking, by James Grant, . 3 50 

8. The Laws of Business for Business Men, by Professor Parsons,. . . 3 60 

9. Chitty on the Law of Bills of Exchange, Promissory Notes, 4?c.,. . . 6 00 

10. The Cyclopedia of Commerce, one vol. 8vo., 2,000 pp., 2d edition, 8 00 

11. The Merchants and Bankers' Register, 1852 — 1864, 13 vols., 13 00 

12. The Bankers' Magazine and Statistical Register, 9 vols., 1856 — 1864, 64 00 

13. The Banks and Clearing-House of New- York, by J. S. Gibbons, ... 2 00 

14. Digest of the Laws of the TJnited States to 1862, .'.., 8 00 

15. The Ways and Means of Payment, by S. Colwell,. 3 00 

16. Historical and Statistical Account of Foreign Commerce U. S.,. . . . 2 00 

17. History of the Bank of England, (published 1863,) enlarged, .. .... 3 60 

18. Parsons on Promissory Notes and Bills of Exchange, (1863,).. . . , 12 00 

19. Gilbart on Banking, (new edition,) Revised by L S. Homans, Svo., 2 50 

20. Sixteen Decisions of the Supreme Court of U. S. on Taxation of 

Government Bonds, Ac, 1 00 

21. All the Acts of Congress relating to Loans and Currency, 1842-1864, 1 25 

22. Hand-Book of U. S. Tax Law ; with Decisions, Notes, <kc., 1 25 

23. Chronicles and Characters of the Stock Exchange, by Francis,... . 1 25 

24. System of Bank Book-keeping, by C. C. Marsh, enlarged ed., 1864, 1 00 

25. The Merchants and Bankers' Almanac for 1863 and 1864, each. ... 1 25 
20. History of Banking in Europe, by Wm. J. Lawson, 1 vol. 8vo.,.. . . 2 60 

27. The National Bank Act of 1864, 1 vol., with List of Banks, 1 25 

28. P(»pular Lectures on Commercial Law, for the use of Merchants and 

Business Men, by Judge Sharswood, 1 00 

29. The Funding System of the U. S. and Great Britain, 8vo., 8 00 

30. Delisskr's Interest Tables at Seven Per Cent., 4to., 3 00 

31. Edwards on the Law of Bills of Exchange and Notes, 6 00 

32. Byles on the Law of Bills of Exchange, Banks, &c., 6 50 

JSr Ten per cent, extra will be charged for copies prepaid by mail. 



THE BANKERS' MAGAZINE AND STATISTICAL REGISTER, 

Published Monthlt, Five Dollars Per Annum. Contains — 

1. A monthly List of New Banks established in the tTnited States. 

2. A monthly List of Now National Banks. Location, President, Cashier, and Capital of each. 
8. A monthly List of Now Banking Firms established in the several States. 

4. Lowest and Highest Prices, monthly, of leading Government, State, Bail-Boad, Coal and 

other Stocks. 
6. Daily Price of Gold at the New York Stock Exchange. 

6. Monthly List of New Appointments of Presidents and Cashiers of Banks. 

7. Decisions in reference to Bills of Exchange, PromL<(8ory Notes, Banks, Bonds, Insarance, 

"IJgnry, <fec. 

8. Monthly Keview of the Money Market and Stock Market of New- York. 

9. Monthly Keport of Banking^ operations abroad. 

10. New Banking Laws of Ihe State of New- York and of other States. 

11. Forms (prepared by N. Y. bank counsel) of Bank Bonds tor Bank Officers. 

12. Banking Statistics of every State in the Union, and of England, France, <&c. 

L S. HOMANS, Jr., 46 Ptna-street, N. Y. 



Important to National Banks of tlie If. S. 

, Now ready, in one volume octavo, the best edition of 

THE NATIONAL BANE ACT OF JUNE, 1864, 

CPNTAXKIK a 

I. The Bank Act, approved Jnn^ 3, 1864. 
11. Analysis of each section of the Act. 

III. Alphabetical Index to all the subjects in the Act 

IV. List of all the National Banks established under the Acts of Febniaiy, 

1863, and June, 1864. 
V. Blank Leaves for Notes, Memoranda, &c*, (each pirinted page being 
' accompanied by a blank page.) 



JB^ One volume octavo. Price One Dollar. Orders id.be addressed fo the 
Office of Thb Bank'brb' Maoazins, New- York. » 



IX. Acts o3r Congress yeiatiiig to Loans and the Corrency, from 
the Tear 1842 to 186^ both inclusive ; in which are in- 
cluded— 

L The Five-Forty Loan Act of March 3, 1864, (authorizing issue of 

$200,000,000 Gold Bonds, now in the market) 
IL Tlie Loan Act of June, 1864, authorizing the issue of $400,000,000 
Bonds and Notes. \ 

III. The Special Income Tax Law of June^ 1864. 

IV. Appeal of the 'Secretary of the Treasury to th6 Country. 
Y. Statement of the National Debt, July, 1864. 

J^" All in one volume octavo. Price One Dollar. 



III. The New internal 'fievenne Law of Jane 30, 1864, with 
copious marginal References; a complete Anal|rtiGAl In-* 
das:, and Tables of Taxation. One volume octavc^jieatly 
Iboond. I*rice One Dollar. This volume contains — 

I. The Internal Revenue Act of June, 1864. 
XL Tables of Stamp Taxe4 

III. Table of Ad valorem Taxes. 

IV. Table of Specific Taxes. . . 
V. Table of License Taxes.'' 

VL Table of Exemptions. 
VII. Copious Index. , . . 



J^" AH in one volume octavo^ 122 pages j neatly hound. Price One DoUar. 



Orders to bo addressed to the office of 

THE BANKERS' MAGAZINE, NEW-TOBE. 



• ::j i y i [ i .^^d by^ 



For Bank Dii^tore, Baik Officers, Bank Cleifcs. 

• THE 

BANKERS' COMMON PLACE BOOK. 

Price, $1.25. 
200 jpp. Duodecimo^ containing : 



Bj A. B.JoHirso}r,£Bq.y President Ontario Bank, 
By J. W. GiLBART, Esq^ of 



L ATreatUeonBanldng. 

Utica. 
IL Ten Minotes* Advice on Keeping a Banker. 

the London and Westminster Bank, 
m. Btlbs on the Law of Bills of Exchange and Promissory Notes. 
IV. Remarks on Bills of Exchange. By J. Ramsat M^Cullooh, Esq. 
v. Forms of Bills of iBxchange, m eight European Languages. 
YL Forms of Notice of Protest of Bills and Notes, with Remarks. 
VIL Sync^is of the Bank Laws of Massachusetts, in force January, 1851. 
Vin. Dedsions of the Supreme Judicial Court of MassachusettSi in reference to 
. Banking. 
IX. On the Duties, Omissions and Misdoings of Bank Directors. By A. B. 

Johnson, Esq^ of Utica. 
X. A Prize Essay on Banking. '* Suggestions to Young Cashiers, on the 
Duties of their Profession." . By Lorenzo Sabink. [This Sasay ob- 
iained the premium of one hundred dollars^ offered by the editot- of the 
Bankers^ Ifagazine^for the best contribution on the subject^ 
XL A Numismatic Dictionary, or List of all the Coins known in all Ages. 

"Many excellent worl:s on Banking, and a still greaternumher of articles on Banking, in 
magasines and other periodical publications, have appeared in America. We have bdfore 
us one of no oommon merit It is entitled A Treatise on Banking — ^Tbe Duties of a Banker, 
and his personal riequisites therefor. By A. B. Johnsoit, President of the Ontario Branch 
Bank, at Utica, in the State of New York. The first part — * The Bank'-^eontains a clear 
expositionof some important principles of Banking and Currency, and a comparison between 
the Safety Fund System and the Free Bank system established in New Yoik. The second 
part — ^"1^6 Banker—is of a highly practical character ; and it shows that however widely 
the banks of England and of America may differ in their principles, the fields of their opera- 
tions, their constitutions and their privileges, yet the practical operations, the qualifications 
ol their bankers, the'dangers to which they are exposed, and the means necessary to suceaH^ 
are much the same in bo^ eountrieSb"— jConicm Banker^ MagoMine, 

Person^ who reside at a distance can receiye U^e work per maily postage paid, 
to any pArt of the United States. Price $1,25. 
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PUBLISHED AT THE OFFICE OF THE BANKERS' HAGAZINi; 
No. 162 Pkakmtbmkt. 
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Bankers* Car4s, in Bftnl^ers* Mligi|zHie> xnoptUy^^ne-fiftti vf » pag^, <rm yw,^, ... $15 00 

*' " ' Almanac, annually, '" " " ' 15 00 
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^-^-^ ^ v«. '^iillertbn, 843. ^ ' . 
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BOOKS FOR THE CASHIER'S DESK. 



I. Manual for Notaries Public and Bankers. 



be ready April, 1864., A Mamtal ff>T^J^^ fise of Notaries :PubUo 



New Edition will 

- .... -un... i ?*°'^eM^«.^(^pjj|rfng a 

Bummary oftfte'DAW of Kiris of ^cftange and Promissof^Kflipftrlijotp \^ Europe ado the 
UDited States, Checks on gii^iepj? aif4 ^l^iA iUs, with approve^ fwrni^f Protest aad Notice 
of Protest.'tfiid refereh^68 i^^i^vtaq.fl^l^ decisions. Adaj^t'ed .^o it}>«^ usft.ot Koteries 
Public and 3^nV Officers. .,By BwKjA«i)RpipucKE,of theNew-YprlcBar. . S«w edllion,with 
extensive additions. ' Bv X Smit^' Homans, late Editor of " The Bamfeer^* Magazine;* and 
Notary Public. Thiisi cdiftibfi contains many subjects, w^t% aJltHa; jic^)Ca4QS.in thft-United 
States and Great Britaiin^in.rj^fecenoe to .]^ie jLaw of Bills of Exchaiige> Promiflsory Hotes, 
Protests, A'g.; with'the decisions of the Supreme Court, U. Ss/an^o^i^JW- State i» the 
Unidn, in.the yeara.1860, 186.1 f^nd ^art oi 1862, in cases of jB^nlsing^ BiJlaLof Exchange, 
Promissory lifptes, tT^ury» <6c. .One yq%|ne> bctavo, pp. 35©. Pnce^l^'^Opw (Gopieaijound 
in muslin wiirbe mallied t6 order, jirice 13.00, in<dudii^ppMfago, l)r£j^^ ■;', 

II. Marsh's Sank Bc^k^nepiiig. Tb^ Theoi^ atiia'Pm^tiee trf^>6k- 

keeplH]^ and Joint^Stock Aeoctonter, EjceAij^Iified and Elucidated in a Co^'it^^ ^h^*bf Atidount 
Booltfi. Priiitedifei.cobrii arranged'itt accordanc^^tth'tlie'frrifld^^ 



I 



keeping in Banks and' Joint-Stock, Comgaai^s. Second edition, i' vol., 4ta, 292' pages. 
Bound aiid gill; ptflnislrted'lnilie b^efst bwI.: $Y. $7.76 w nJWj, . A ^Hm^Q i|t 4h% Jtitle- 
•ag6 of this wjorK will 'show thierfead^t thaflt is unique. jSTotl^ingpf £}ie kind,bf^ lii^ter^ 
. jeen'wade th& subject of a si^paji^te trfatisOf. To those who require Uie book, this specialty 
is its chie(re0omi|16n9tiii6n.- llbey wfllt obtain here e^i^tl^ w^ftt;%By;iJfqijii:«t4iwi*i«)^hing 
else, ft IS encumbered' Witlir no ^xtrainfeon^niiatter. 

tot. Principle* of. Po]itisal9cotitfiXiyi! Ap^ed-tb Baxi^m^^ihe 

Currency and the Usury: Lawft BrinsipleB of Political Economv^ wi<^ sdbe'c^ theh" ap- 
plications to S9M WlcvBopby; By J.obK;8^ca&t MsA^l. '-VTHmmntUHh fiondli^l'<!mion. 
Two volumes, Ojotavo.; .Pldce: $i. rAjoiong tike subjects treated of by Mr. Mill ii^ these 
volumes, dBnmpdittgft)p^eotiside^tie]ir<>#£ftiiker8.ii(id^C^ n^'ti^- €hCiiaS^iite3 the 

followinigj HQ9!E|y^ ai^I>epft«d(fen*i<«lBeBiaiidland Supply, and oii Cost »f ft'6^tti)n'^f a ' 
Double Standard' iMid'SttlAldWgr/CoiiiB-^^^^Credit as a Siibstittit6^4^Mid^e]Mihf^(ihce of 
Credit on Prie^flh-!^ as^ltfcdftvw^k PapelK|urrency--Of Excess of Supply— Of a Measure 
of Value-f^f Inteirmitbnliia,3>ade*^dt6raaei|)nal YaliiQ8«^#'F4br#igli'-mdlJK%est;;£^tri. 
bution of therFte|Qi0i|S.Jkfotal8^Iiiflikemai:df Currency on the Exdfa'adgeS^'6f tlV6' ^|e of 
Interest^A (DoiOTexUUe Papier £hir#eiMiyv^Iii^u$iiM eSthn Prdgr^t^o'^lSeci;^ ijfl 'PfoMtion . 
and DistributipSrt^Of. th^ Itfflltenee of QcNwrnment— Taxation — National L)ebt— Capital — 
Labor— Property— Wages— Exchange, <fec. Giil^d^ by atreR 'ft work, iiti«*'MblSh§*!| the 
basis of instructhxErapra soidftctaointtmatfeTy conne^ed wlHi: th<» 'ev%ry cli^ ditt^^'Of the 
citizen, there wlU In^ Htfite.dangfflri of outf. people iathS iteaet'g«&eraf^oh yt^din^^tb'lo^and 
sordid views on any"of the great questions connected with our civil '%rita(il^ttli 'economy. 
Tne habit wiU bar.feinpfi^ Of rtfenitig all such questions to foundation principles, instead of 
apparent party Qr. tompodasy policy. We cannot, thtoefi^re, htA idtpdoi^reat godd Wfcjilow 
the extensive circulation of this masterly work. ^' . f . / 7 .; .;. ' ia 

IV. Tlia Banks ana^&eCleaiing Eb^iisb dfif tleWi^f^Hi % J. S. 

Gibbons. ".■•,•.'.'.'". . ' " ■ j . . . » - "' 

*4* a! Description of the Clearing Qouae^ with ,^aglif0ii4 ' ^Ji&tt edition wittribei^ady 
in April, 1864. Price |2.00. 

V. Bryant and Stratton's Commercial Law for Business Men ; 

including Bankers, Merchants, Farmers, Mechanics, <bc. Adapted to all the States of the 
Union, with a variety of Practical Forms. By Amos Dean, LL. D., Professor of Law in the 
Law Department of .the Upv^ersity of AjUmuy. Ond' voKivie^' ociifo,.^. |50« |3. 50, (or 
$4 per mail.) Cobles of 'th4 above works supplied to order by the publisher 6f the Bankers' 
Magazine, New-York. 
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Cyclopedia of Oommercial and Business Anecdotes, will be ready soon. A 
collection, original and selected, of the choicest, most striking, and recherche anecdotes of 
Merchants, Traders, Bankers, Mercantile celebrities, Millionaires, Bargain Makers, <&c., and 
comprises interesting reminiscences and facts, remarkable traits and humori>, with notable 
sayings, dealings, experiences and witticisms. The work will be illustrated with foi-ty steel 
portraits of noted Merchants of Europe, Asia and America, as well as wood-cuts of amusing 
incidents in their lives, and views of many business localities. The work will be published 
In two large volumes, octavo, over 400 pages each. Price |6.00. 
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I. A Manual for iheuse ofirot^es'^ublli d^ i^amrC^ (J^4i^S ^'^By B. 
RoELKEB, ^sq, PMUhed.at the Qfiee pf the Bankkbs' Maoazins, New- York, pp. 
860. Price, 13.00. 

Editor of the 'BktfXtlKtf ' VAdAznne. ' iFhe ttd9lt^^^<il^^Lilliid«^<|h«*'i«lglnid<«ie2b . 
- ^Wm]pri8d^h«Pitoarfl(»9taf itbei^ eigidi ^ioittP^ftnLUk^^i^MPIQ.Q^^ii of J;^ Pwled.. 
States, and ia the eeveral States, in reference to Banking, BiUs of Exchange, 1)^/9^^ ■ 
i«llei|ory! |ipfte^i,TU9||igr» Ac Thpre-Wjgg^fpUipjfr Jaw.Ty;9r^ ^xjt^tnt embracing su^a ' 
variety of subjects as tlie present, impoitaQtj^ptJ^fQi.tne w1?ei^ ax^d iffif notary 
. pnblifl^ '^<m£ tKese imitt^rs wa miyf enumerate : I. • A Suiiinary of tiie taws of ' 
esKOi S^te.iQ th^ tmi^h in r^f^r^nca to ^be^ R^ti^s ^f liiM&A; HmiXea fbt^^stify; 
and tbe iJaniagels on' ftot^ife^ Mis of- IR iif cli ao g e.^ W The tatwf ^ L«ttef8 of 
/Credit IIL Fraud and Fraudulent Bills. IV. Forged Checks. V. I^amafer 6f 
• ^^iUs-arid iSbties. •^. Obli^^ YIL^^Wir fbjrmd ofPtdtestand 

Notice of Protest YIIL Forms of Bills of Exchange in Eight European Lan* 

:.>aguaeesii4FC. :-\ .) .::u I < .- t i.!:/- • ''':^,. . ■ •, ,j. • . • -. 

The "Manual" is thus,.^om Jfcft.nu|a9Pp^fj^9^jj^J)le,^u;ljboi*i£i^,|a^^^ 
foreign^ re^ijd^fd a ^^aj^ble aid,^the^^|ii^k^rran4 to tbe i^oiary. /jn faci it may, 
with advant^e,' oe 'ptac^d in the haifds Of* th^ balik'^fOTk Whb Di^Wiis tdtniLke pto-'' 
^es8inMs^rofeMi<nr.i«^i3!R^Io^ '■ 

MAN04V\H<Nfo^^WW|».rtThe .title of v^hi^ book, y%h rwe trapscrjlje, at length 
above, indicates with 8nfficlei|^ distinctness ^^^ nature and . bbiects. ^ough wdi' 
posses^ in general tho^ profbssibiifd oirifike t6 '3(amiidS'-a^^ 
Methods ^ j<<>rkmmiag law intft la^nned, -nrhfeh :*' Efitei]prindg Pttbllaherd''> oQoaaipn- 
ally inflict qa «ooie^, we m^fcfx^ptirpm ;^1^'|P^^ accurate r 

and convenjient little, tr,eai^sei ^ptb on apcpmp^f its 'euMects and its misinner of j>re- 
paration. 'A work 6f this kind is cdnSiiSuarfy n^^^kS n¥ iftie^cdalss' i6- whieh* it 
addresses ItseK From 4^ ckamte^ Of tfa)oir bwJ^WHP&erjf teasi^fce^Uentiy/ ba 

v4al}ed ^upon: t6 BoU»i in mctton^ jqi^«istioi^r«i{o]t^ .t^i]iqs.B^ [ Mlfl^^d pptes, whkl^ 
eyen a well read lawyer would hesitate to answer off-hancL Tnis being so^ the 
JUOfcfMry pubHo» whjo vory rai'<:ly has had any legal training, mast uf^Gd at bis elh,bw , 
•.^OEDfS SE^e gipi^a to whitjh ha can turn vrlth con^dcnce in on emergency for the requl- 

..sflit^ iliifbrn^Upn^ Such we can aUtG,^fpoi:n examination, is the ■^ovk hcTorJ^ us. It 
is a compact and cnroful sarmniiry of thg law on Bubjects which St ivaixiB, with t^ 
colkction ofjtb^jStfltiatica and notea of tho prinoipflt decisions bearing thereon. A 

'^ r^iium^ of tile law of tbe Continent cf Em-ope, wtth re;^rd to bills and notes; is 
prefixed, and will be found of \<ity condJeTablo value. — Ami*riean La^ Mdffttn$U!^ 

■yrotA «Bgh'i«Bainlnation.as I hareibeta Mna^^MiiCi £^F.t y^^r " j|(anuai tor I^a'- 
'*^ i^ies^Publici'^ I am of opinion tbati^AOia fteonreuieiit- dftd ilyg^iy uaafat^^d tobf^ili: 

officers a&dJnotaxdea^TiBF^snai^ol/lrhKHikAra unskilled Aa>b<q |prfi^;}aQd not Tjerse^ 
i.;rln-tbelftf«l questionp.^W^^icJi, are,pQjm|K)r|^nl^ and, of Xregpent occurrience.in.the disr , 

charge of their duties. J. B.T!'kmple, Cashier JI'arikp'^BqLnk. o/J^entucIc}^ 

f otir '' Manual for IfotkrieS ^Mt* A-^n^hopaHI&t exaibWlfiition .^iVeik, W6 titk^ ' 
picture in saying, is the most satisfactory and concise work of the Iddd we? barrs; 
ever exannnedi^d we thlbfe# ^diqirably iMU^fisdidith^jpni^oaes intended ;/notL' 
only convenient to the banker and non-professional man, but a work we think ,flaV . 
maated,taaair«.gt)efl|t l|iboih94djya¥^ti^.fi^<){^Qf,^.^ro)poj^^f9^^l^^^ 
subject, to the legal profession. ' . ^ 

II. Th$2Miaii!lBmk4^:<^\^^ir 'V , -,,. ' ",., '..,_ . ./; , ,' ■';■. 

The publisher of theiiBAafKSii8*'MAAAfi^B^{K)aw^iretk,lta#:i9rae^rin ^^ yQ\wm» 
Qeto*vOi.<|iiIiic0!, i)}ip<|cfi/ar,>THs, IfA^jLO^^Af. BA2fK, Aq^ o? Jukb, 18C4; to which,aro 
added-rl. An Analysis p>f each Section. .II. A cppious ,AJphabetical Index to sub- 

' JGciis in the Act 111. 'A List 6f dll the'Katlbndl BaiiikS'WOt^lercttlon,' J«m^, 18f64;-^ 
th9 Names of President and Cashier of each, Capital, <&e. IV. Blank learefS' fot ' 

•••Hij^aiidii. ■ ' ■ -■'' ■ -'T -r.-. ...... 't.. .-,.-'•'.■. • 
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Bank Directors, Bank Clerks, Merciuuta. Insurance GompanieSi &e. 
cojrTAonB]^, nr xhe ^ahxees* maqazxhi^ 1883-4. 



1 : .'List' of KaAmuX Banb^iil the. jdaUed -States; Ipoation aod Qaaisij, names of President 
and QaaMerofeaeh/pieae^taodUmited capital <ifeach« (JPf^lish^^tfumthfy,) 

2: Annual Report of theSoperintendent of the BdbafeDepariment oltheStaie pf I^ew-York, 
1868ai)dl864. • : .. • . .. , > 

s! the Product of Gold and Silver Uironghbitt tHe "W'orld in I64(r and 186S.. Tabular 
Statement of the Supply In every Country. * ' 

4. The JE^ational Banking Iaw of 1863. L lietter'from the' Comptroller of the Currency. 
2. Rie^nlaticMis adopted as to ihe establlshniient.of Banks un4er the Law. 8/ Payment of 
the Five-Twenty Bonds. . . i , : . I ; 

5. List of Baidn in the U. S, ' . LocaitioB, Kaibeiof President aqd Cashl^« and Capital of 
each, • • ..•..;•.:,•;'.', .... .:*',. t 

6. Fifteen im|>ortan|i Decisions .of the Supreme Court of the TJnited States, in reference 
to the Taxatiou'of Government Sekirities hf States- and (^ties. ^ 

Y. iiowest.and Highest Price* pf Stock's; each month; IStfl-t'Saf ' j(jroW*Z^.)^ 
8. Internal Reu6iiua Becisioaf. ^ 1. Prafts idrawn.l^ BvfnkstB. 2,! Tax on Chrculation 
and Deposits. S. Purchase and Sale of Gold and Silver. 

9*. The D^iiy Price of Gold at Ifew-Tork' '^862-1864. (Pumshed utoMhlff,) 
la Historieal sketch ofBi^iklngand'^Bepudiation injHlssissippl.. 
1 1. Banks of the iDitj^^f New^Yi^k. Sorplus Profits and Price of Stock o^ each. 
■ 1 2. Decision of tlie Supreme Cotirt iof New- York' on Legal Tender Notes. 

la. Decision of the Coi^rt of ^peals ol New-York on Legal T^deir Notes. ' '^ ' 
14 Annual ^i|>aM.of tkeSod^t^ G^n^rale dU'CreditiHobjJier. 

IS.i'he XJiurj Laiwif 'Wiethe National Banking System." By BiBjoi Kitohijii, Jr., Esq., 
of New- York. ' "'■ '.',''' ^ •\ '' : ' '. • • . • 

16. European Banking ai^d Finance. 1. Finances of Prance. - S!. Oriei^tal Tea Company. 
8. Vienna. Bank. 4. The .Consolidated, Bank. 6. New Mining Companjr. 6. Bank of 
Brazil,, '?.' NewTZei»land Banking, , 8. jFinancial Association, London a»d Pariis. 0. Belgian 
Bank. ID. Austrian Loan of 18tt3.; 11. Petrol^eum in Englani '- ^f 

17. BeeeBt Fsnudfl 0n,.B<mker8. i.. Wolrer^ampiton, Kogla^d. 2. Bobbery at, l?^arsaw. 
8. UnitfidStaliaa Gteeniiackfi. 4. B^ward for jSonesty. ^ i . 

18. New Banking Laws of the State of New- York. 1. Bank Directors. 2. Taxation of 
Bank Capital 8. stock^'fur OireuUtion. 4. Savings Basks. 5; To^ eofoteethe Responsi- 
bility of Stocklioliters; 6; The Manhattan Company, fl. Payment of State Interest in Coin. 
8. Act to pretentFrauds in Stamps. 9. To limit tiie nnmber of Notaiiea Public. 

19 Legal Miscellany^Bedemption! of Bank Notes— Legal Tendbr in Small Cdns — Case 
of the Bank of .the S^te of Missouri. 

20 ' State and; City Fii^ances— Michigan^ Virginia, Louisiana, Ohio, Pittsburgh, Phila- 
delpbiftj Cincinnati, <fcc. ': i^' r\ • 

' 24. Answers of the Controller of ^xt Currenoy to questions in relation to the National 
Currency Act. s 

22. Tri^l and ftontiction of HiDE8*isnd Lidnt, for th» Fdi*gery of Treasury Notes, before 
the Crown Court. . ' • • 

23. Report Xff ih)B J'dittt C6minitte6' of the Clearing Houses of New- York, Boston and 
Philadelphia, on the Tax Law of the United States. 

24. On the Debt and Resources of the United States. By Dr; ^Wx. Eis«b» 

25. Memoirs of Remarkable Misers of the Nineteenth Century. ■ 

26. Decisions of all the State Courts, 186Q-62, on Banking, Bills, Notes, Usury, 4sc^\ 

27. Finances of the- Bevohitipn.; ,^ tetter j>f Joaff JiJ^r on ^public Credit and Loans, and 
Finance. .[ ' •■ >^ r / i ".' ., ,, ,. . ■ / 

28. English views of Banking. The Theory and Practice of Banking, with. tlie^;,£lemen- 
tary Principles of Currency, Prices, Credit and Exchanges. By Hix&t Duniqng MoLxod. 
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29. Plan fop a National Bank of Issue, proposed in England by HoMim Stansfeld. Read 
before the AssociatioD for the Pfomotionof Social Science, at their annual meeting, London, 
1862. 

80. The Society of the tJmon of Credit of Brussels. By M. ,T. Haeck, of Brussels. Read 
before the National Association for the Promotion of Social Science, Loudon, June, 1862. 

81. The Redemption of Mutilated Bills. Rules established by the Treasarjr Department 
for the Redemption of Mutilated United States Notes and Postage Currencji 

82. History of the House of RoTHSCHHJ). 

88. New Schedule o Stamp Duties on Bonds, Bills, Notes, Deeds, ^o; 
84. Rail-Road County Bonds, 'Decision of the Iowa Circuit Court of the IT. S., in the 
oase of the Couktt of Lbf. 
35. The Taxation of Ban>3 by the United States. Opinion of the Solidtor of the Treasury. 

86. Tax upon Bank Deposits. Decision of the Hon. Jqsxph J. Lvwis^ Oommissimier of 
Internal Revenue, October, 186t8, in reference to the Government Tax upon Bank Deposits, 

87. British Joint^Stock Enterprise, Present and Future^ New Banks e^blished, l$68-4. 

88. Statement of the Condition of the National Banks of the United States, 1868-4. 

89. United States Bonds — ^How to be Funded into the Coupon or Registered Sixes of 1881. 

40. Decidon as to Stolen Bonds of the United States. 

41. Review of the Financial Operations of the year 1868, in the United States and Europe. 

42. Lifit of Members of the Stock Board, New-7ork, December, 1868. 

43. Gold and Silver of Domestic Production of each State, deposited at the Mint, 1863, 

44. Gold, Silver and Copper Coinage at the Mint <jf the United States, each year, 1*792- 
1863. 

45. Annual Report of the Director of the Mint, for the y«ir 1868. 

46. Length and Cost of the Rail-Roads in the several States of the United State9> 1863. 

47. Length and Cost of the Rail-Roads in the several Countnes of the World. 

48. Savings Banks of New-England and New-Tork.*^!. Mmne. %, New-Hampshixa 3. 
Yermont. 4. Maasaohosetts. 5. Connecticut 6. Rhode Island. 7. New-York. 

49. National Debt of the United States, Statement of. ' 

50. Suggestions to the Nationa Banks. By the Comptroller of the Currency. 

61. First Annual Report of the Comptroller of the Currency, December, 1863. 

62. Bank Statistics of every State, 1863, 1864. 

63. List of New Banks and. New Private Banking firms. {Fublithed m<mMif. ) 

64. Bank Dividends, New-lTork, Boston, Pluladelpliia, 3?<altimor6, ^c. 

65. Recent Decisions of the Treasrfry. 1. As to the Employment of National Banks as 
Depositories of Publie Money. 2. The Tax upon Bank Dividends. 3. Tax on Deposits 
held by Private Bankers. 

66. A Review of the Life of Johk Law. By Micbxkjbt. 

6*7. On the Operation of the Usury Laws. By Jobw Stxtakt Mux. 



*jf^* This is the only Magazine published in the TTnited States cbnt^itiing 
Bank Statistics of the several States— Names of New Banks established, and 
New Banting finns-^D^ly Price of Gold, and quotations of Bank, Stail-Boadt 
State and other Stocks. "^ 



' Each volume of the Bankets' Magazine and Statistical Begister com- 
mences in Jttl^ and ends i^ Jubq foUowtngy making an anm^al voliUQe of 1,000 
pages £>ctavo, 

ISrE^VSTiYOUK: : 
PXTBIISHED HONTHLT BY J. SMITH fiOJKANS, Jr. 

C^Anna 07 CojOQuteB avd Ukdvkwstcsbs^ BraLontG, Kos. 61 ahd 63^ Wxixutt Sibxbt. 
TecuB, Fl«« Z)olbmi Per Attiinm. 
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IKFORTAHT TO BAKKS, BAVK OFFICERS, PRIVATE BAVKEBS 
ATO CAPITALISTS. 

X. Sixteen Deoialons of the Supreme Court of the United States, tn retoenoe 

to Taxation of U. S. Loans by States and Cities. One yolame octavo. Price $1. 

This YOlame indudet the celebrated cases of ** McOaUoh ts. State of Marylaad,** ** 'Weston ts. Cltjr of 
Gharleston,'* Ac 

n. Acta of Oongreaa relating to Loana and the Ourrenoy. From 1842 to 
March, 1863, indnsive. Price |1. 

This Tolnme inelndes the Loan Act of 18(H), ($900,000,000,) and others essential to a eoireet nnder- 
Btandiog of the United States Bonds. 

UL The Bank and Revenue Acta of 1863. One volume octavo. $1. 

This Yolnme indndes— 1. An Act to Provide Wars and Means for the Support of the Government to 
Jnne, 1804.— Approred March 8, 1868. With a copious index. IL An Act Amendatory of the Internal 
Bevenae l^wa, and for other piirposes.^ Approved March 8, 1S63. III. An Act to Provide a National 
Carreney, secured by a Plodj^e of United States StoclcB, and to provide for the Circulation and Bedemption 
thereoC—Approved February 25. 1868, With marginal notes and an Index. 

nr. A Bftanual for Notaries Public and Bankera-^ontainlng a Hiatory of Billa 

of Exchange ; Forms of Protest and Notices of Protest ; the Laws of each State in reference 
to Protest, Interest, Damages on Bills, <bc. ; the decisions of 1858 — 186S, upon BiUs, Kptes, 
Protest, <feo. 1 voL octavo. $3. 

V. The Cyclopedia of Commerce and Commerolal Navigation, with twenty- 
three engravings and Maps. A complete exhibit of the Finances and Commerce, Manu- 
factures and Trade of all Nations. Indited by J. Burm Homakb and J. Smith Hovaics, Jr. 
Octayp, 2,000 pp. $8. 

VL Historical and Btatiatioal Account of the Foreign Commezoe of the United 
States and of each State, for each year, 1820 — 1856 ; the Exports to, and Imports from, eyery 
Foreign Country each year, 1820—1866; Commerce of the Early Colonies; Ori^ and 
Early History of each State. 8vo., pp. 200. $1.60. 

VXL The Merchaitts and Bankers' Almanac for 1863, containing valnaUe 

documents for Bankers. Price $1.25. 

Vm. The Merchants and Bankers' Almanac for 1864, containing complete 

lists of Banks, National Banks, Private Bankers, Savings Banks, <!ec.. Banking and Coinage 
Statistics, <&c. One volume octavo. Price (1.25. l[Free by mail.) 

IX. The History 'of the Bank of England; ita Times and Traditions. By John 
FaANCis. First American edition, with notes, additions, and an appendix, including Sta* 
tistics of the Bank to the close of the year 1861. By J. Smith Homans. One volume octavo, 
pp. 4T6. Price |8. 

X. Chronicles and Characters of the Ziondon Stock Bxchangei By John 
Fkancis, author of** The History of the Bank of England." One vol. 8vo. $1.60. 

The Amerioai^ Edition has copious Tables of Stoclcs,16M— 1847. ' 

ax A Practical Treatiae on Banking. By James W. Oilbart, Bsq. Second 
American edition, with additions. By J. Smixh Homans. One yoL 8vo., pp. 653. $2.50. 

ZH The History of Banking, with a comprehenaive account of the Origin, 
Eise and Progress of the Banks of England, Scotland and Ireland. By William Johk 
Lawson. Revised, with notes on the History of Banking in America. By f. Smith Homans. 
1 vol, 8vo., pp.' 346. |2. 

XnOL The Bankers' Common Place Book. By Oilbart, A. B. Johnson, Sabine, 
McCpLLopH^ <tFC. |1. With a Numismatic DicUooary, Prize Eesay for Cashiers^ <fcc. 

XIV- The Bankers' Magazine and Statiatical Begiatez^ five ^oUan per annum. 

This is the only work published in this conntrj that f^rw complete banldng and fln»"cm statistics of the 
States— the latest decisions on Bills, Kotes, Banking, &o. 

0B^ Every Bank and Bankc should hare a copy of the Bankers' Magazine, <substaatiaUy bound at the 
end of the year,) for reference by '.he Directors, Officers and Clerks. It contains the only report of the prosreu 
of Banking in the several Stat«s«^New Bank Laws— New Bank Oases— Foreign Bankinff— Financial bta- 
tistics— Flnctnatlons in Stocks and In Gold. Ac ' ^ * 

TERMS FIVB DOLLARS PER ANNUM. NEW-TORK: PUBLISHED MONTHLY BT 

J. SMITH HOMAHS, Jr. 

Notice to Private Bankers.— The BankersV Magazme, monthly, and the Bankers' 
Almanac, annuaUy, ifurnish the hest medium to Bankers for advertising. These works 
circulate in every State in the Union, in Europe, South America, .<frc 

RA.XK3S B'OK ba.is^kx:rs' CJlLltnS. 

In Bankers' Magazine, one-fifth of a page, one year, [indnding snbsoriptlan,] . . . '. aso 00 

In Bankers' Almanac, one-fifth of a page, one year, 16 00 

In Bankers' Magazine and Almaaao, Qne-fifttiof«mge, oneyeai%...i !!.!.. I S6 00 

Bankers' Magazine and Statistical Begister, subscription, one year, 6 00 

Bankers' Almanac, 18M, [including postage], 1 35 
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